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Tax challenges for PSF
To be always tax compliant

The Professionals of the Financial 
Sector (PSF) in Luxembourg face 
major structural changes. They’re hit, 
as any industry, by the current move 
towards more regulations and more 
transparency, including in the tax field.

Fight against tax shortfalls and tax 
evasion continues to be a priority for 
all governments which implemented 
overhauled tax and transparency 
regulations. Following FATCA, CRS as 
well as transfer pricing rules including 
Country by Country Reporting, the near transposition of the Anti Tax Avoidance 
Directive (ATAD) will arrive dealing notably with Controlled Foreign Companies 
(CFC) rules or anti abuse regulations as already mentioned in OECD Base Erosion 
Profit Shifting initiative. For PSF this means increased supervision and compliance 
obligations.

We can help you achieve your business objectives while complying with all these 
regulations and reporting obligations. You need experts to face the new challenges, 
and we have them both in Luxembourg and abroad.

Our PSF experts have extensive knowledge on Luxembourg’s legal, tax, social and 
regulatory environment, as well as sound experience working in your industry. We’re 
well aware that your concerns may not be the same depending on the type of PSF 
you belong to (i.e. investment firm, specialised or support PSF) and we can offer a 
full range of tax services fit to your specific needs. Our network of professionals is 
a significant asset in this globalised world and can support you when your business 
crosses the borders.



Our tax services
We offer a full range of tax services to support you in your day-to-day business and to help you to meet your tax 
compliance requirements even through a dedicated training program. 
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Tax trainings                                                                      
• Collaboration with PwC Academy to provide 

general as well as tailored trainings on tax areas;      
• Tax training among others on tax basics, Corporate 

Taxes as well as VAT advanced, Transfer Pricing, 
tax consequences of IFRS, operational taxes and 
tax reportings.

Tax Due Diligence/Tax health check
• Review of tax situation for VAT, corporate 

taxes and operational taxes;                  
• Review of HR policies from a tax perspective;
• Review of transfer pricing policies (local files).
• Review of procedures and controls from tax 

AML perspective (CSSF 17/650 circular)

Our Personal tax services                                                           
• Tax-effective structuring and optimisation of remuneration 

packages;
• Managing your personal tax compliance (Individual tax 

returns);
• Review of HR policies from a tax perspective;                   
• Tax payroll.

Corporate Taxes 
• Ongoing tax consulting services for your day-to-day issues/

questions;
• Managing your direct tax compliance obligations (corporate 

income tax, municipal business tax and net wealth tax 
returns);

• Managing your withholding tax returns (dividends or 
directors’ fees).

Our Value Added Tax (VAT) services
• Tackling indirect tax issues on a day-to-day basis and 

at the occasion of the expansion of your business;
• Designing and improving internal controls and 

indirect tax risk management;
• Managing your VAT compliance and reporting 

obligations;
• Improving automation, digitisation and management 

of a “Fichier Audit Informatisé AED*” (FAIA);  
• Assisting to optimise your VAT recovery modelling.

Our Private Client services
• Specific range of services for private wealth management, 

assistance to Entrepreneurs, estate planning, athletes, artists 
and fashion models;

• Assistance in your clients’ family and corporate governance;
• Assistance in your clients’ wealth structuring and financial 

strategy.

* AED: Administration de l’Enregistrement 
   et des Domaines

Our Transfer Pricing (TP) services
• TP health check of your organisation, including mapping of the inter-

company transactions in terms of assets, functions, and risks;
• Establishment and review of TP policies and related documentation 

(Master and local file, Country By Country Reporting);
• Assistance with implementation of your TP policy (including review of 

inter-company agreements, invoicing);
• Assistance with Advanced Pricing Agreements and tax Controversy & 

Dispute Resolution.

Our Exchange of Information (EOI) services
• Operational and organisational adjustments and 

compliance support;
• Assistance to regularisation of private clients’ assets/

income;
• FATCA/CRS services: including but not limited to  

training, due diligence process, registration, health check 
and reporting.

• Tax AML services: review of procedures and controls 
further to CSSF 17/650 circular linked to AML 
requirements from a tax angle.

Corporate Taxes 
• Ongoing tax consulting services for your day-to-day issues/

questions;
• Managing your direct tax compliance obligations (corporate 

income tax, municipal business tax and net wealth tax 
returns);

• Managing your withholding tax returns (dividends or 
directors’ fees).
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