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IFRS 15 - Getting ready 
for the new revenue 
recognition model

The IASB’s new revenue recognition 
standard is now with us. It becomes 
effective for accounting periods starting 
on or after 1 January 2018. The standard 
has implications for everyone but the new 
requirements will require a substantial 
shift in the way of  thinking and financial 
reporting in some sectors. 

Your challenges
Forthcoming mandatory application of IFRS 15 will impact your company in the following fields:

•	 Changes  to revenue model: allocation of 
revenue, timing of recognition, etc;

•	 Changes beyond revenue: time value 
of money, sales commissions, sales and 
lease-back, etc;

•	 Judgement & estimates;
•	 Additional disclosures;
•	 Transition consideration.

•	 Impacts across quote–to–cash cycle;
•	 Crucial needs of IT  involvement;
•	 Likely to accelerate trend of revenue 

automation (replacing Excel and manual 
processes);

•	 Leverage internal initiatives: 
year roadmaps, process & system 
optimisation, future – GAAP ready.

•	 Audit committee;
•	 Investor  relations;
•	 Financial planning & analysis;
•	 Sales & legal;
•	 HR;
•	 Tax;
•	 Accounting & IT functions.

•	 Changing business models;      
•	 Opportunity to structure and go–to–

market differently;
•	 Pricing strategy; 
•	 Impact on compensation;
•	 Executive communication and 

awareness.
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Why PwC Luxembourg?
PwC Luxembourg (www.pwc.lu) is the largest professional services firm in Luxembourg with 2,700 people employed from 58 
different countries. PwC Luxembourg provides audit, tax and advisory services including management consulting, transaction, 
financing and regulatory advice. The firm provides advice to a wide variety of clients from local and middle market entrepreneurs 
to large multinational companies operating from Luxembourg and the Greater Region. The firm helps its clients create the value 
they are looking for by contributing to the smooth operation of the capital markets and providing advice through an industry-
focused approach.

PwC Luxembourg is an active and recognised member of the PwC Global Accounting Consultancy Service which is a network of 
350 professionals that focuses on supporting engagement teams and clients on the application of IFRS and provides a direct access 
to topic specialists.

The PwC global network is the largest provider of professional services in the audit, tax and management consultancy sectors. 
We’re a network of independent firms based in 157 countries and employing over 223,000 people. Talk to us about your concerns 
and find out more by visiting us at www.pwc.com and www.pwc.lu.
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We assist companies 
facing revenue accounting 
changes. PwC proposes a 

phased approach to support 
entities evaluating the potential 

financial and practical 
impacts of the IFRS 15.
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Marc Minet
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+352 49 48 48 2120 marc.minet@lu.pwc.com

Kenneth Iek
IFRS for Real Estate & Asset Management 
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IFRS for Banking 

+352 49 48 48 2155 fabrice.goffin@lu.pwc.com

Malik Lekehal
IFRS for Private Equity
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