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Introduction Your needs

As an Asset Manager
operating in a fast-evolving

* You want to respond to Regulator and Investor

Our approach

How we support your tax and regulatory reporting journey

Compliance

Why PwC

One team supported by our network

You may not have the necessary resources

. . ;:?,lijl:;?r:y La;\gd:g;pe;,exmes refluests related to tax and regulatory reporting Llfmlted points Hfa:m}i)rf:l?iatlon Stlﬁ)rlljg teilm _ lnt (knowledge, IT systems and people) to perform
An overview of the main of reporting requirements wiharobust proce and enedeehnolony e (N [—" ) P “Srag the reporting “in-house” in an efficient manner
. supported by including o . . )
can be challenging. * You want to focus on your core activities in an ffici range of haring of So, We, Wlt},l our highly Sklued team, do_' O
° an efficient g sharing o )/,
Data management, legal increasinelv complex environment and benefit lat rvices which nowled (2 international and experienced multi-competency
1 I l V e Stor re u ato r obligations, and compliance gy comprex et SeElE ol Services whic nowledge Maintenance 1 % Reduced team brings knowledge and expertise to provide
constraints are just some of from the support of dedicated experts and rocess. facilitates and technical . . )
] P : ) d d v workload you with a seamless and cost-efficient service.
t o t the hurdles you face. worldwide network to assist you along this oversight on expertise costs reduce
reporiun and O ller ke journey. Gl A e Large scale of tax and regulatory
: standardisation various ;
. ereasingly reduested o i — itk 6 2 p:! reporting
t f A t 1nst1tu.t10nal investors, regulatory * You want a one-stop-shop solution for all your Seamless p g stakeho : ers % ) .
re P O r 1 I | g O r S S e reporting has become standard investor tax and regulatory reporting needs. cooperation solut19qs and services. c Our f}llly integrated tax and regulatory reporting
market practice, as it is essential . . and digital o solution offers you a wide range of services
M o e Imeslion 9 medt dash: B platforms, as P o including Austrian, German, UK or US tax
bligations. D di : . ? I > . ’ ’ .
anage r S glllv?hz t;,f; :)(?;rswesetziznlg ?ts Transparency purpose ~ Compliance with local le;f)gsl,lteetf?‘iilil;liz well as shorten Your benefits : reporting as well as regulatory reporting such as
domieil b ed regulations y time to delivery. T Solvency II, CRR III, VAG, AIFMD, PRIIPS, SFDR or
omicile, you may be require and enhance Q
to prOVide different reports such Without transparent National Competent Q EET I'epOI'tll‘lg.
as Solvency II, CRR, VAG, etc value. o
. Asset ManZ e’r ) are,also s’ub'éct reporting, default rule Authorities may have 5 3 ..
The European regulatory reporting landscape e e s may apply, or investors  specific regulatory | - . \\/ Efficient and robust
depending on their product may be dissatisfied. frameworks that fund Our SEITLE offering is Complemepted Py a whole range /  We deliver timely and high quality work based on
range, notably PRIIPs, SFDR, You may need to provide managers and fund of com-phance anc'! reporting SEIVICES, 1N the f(?rm of Access to o r 4 . Timely proven and sustainable technology, operational
MMF, or AIFMD reporting. detailed investment investors must comply recurring and projects. We can provide you with a one- I —— (,Q/. 06{. delivery processes and expertise. We deliver market
. breakdowns for your with. StOP'ShOP approach at all levels of your Sanaties all 4 o of documents insights and identify key risk factors allowing you
With more than 10 years of h f the fund lif 1 o) d . .
: ; ; countries at each step of the fund/company life cycle 7y N to mitigate risks wherever they are and focus on
experience, we support Asset clients to meet their . . . . . h P
, with high quality, flexible technology solutions, and ® das: o\ o e rreinees
Managers through a one-stop- regulatory requirements . . . . eI’Ver CO““ y 0
shop solution for all reporting ) best-in-class technical and industry expertise for all our y
. . for example Solvability, .
requirements, relying on robust L services.
and efficient tools that help liquidity, etc. Reactivity
overcome challenges and deliver :
on investor demands. and aglllty

By leveraging our extensive
expertise in tax and regulatory
frameworks, we handle data
integration, prepare the reports,
and provide the insights and
guidance you need to remain
compliant and make informed

End-to-end
reporting process

Technology Methodology People

Investing in technology that facilitates the
digital delivery of our services at any time
and from any location of large scale of

Standardising our methods and processes
to provide trust as well as business

Equipping our people with critical

PwC Luxembourg is skills and giving them the necessary

offering, leveraging:

Pricing and financial market vendors

decisions. We take care of the . . insight. understanding to deal with the complex .
full reporting process, so you can teChnOIOgy'drlven with regulatory reporting. world. Compllance
focus on your core responsibilities J J J — .
: . innovation at its heart
with trust and confidence. ) ) ) * Automation and data integration solutions streamline * Leveraging PwC existing methodology to deliver our * Core Engagement team of professionals fully — InSIQ hts
To deliver with value, we combine the latest large-scale reporting processes, enhancing accuracy, regulatory reporting services that follow the highest dedicated to the investor and regulatory reporting. Effi ci enc
in technology with the skills of our people in speed, and compliance standards. : : y
the industry and a robust approach, applied * Access to the relevant PwC experts to discuss topics
September 2025 consistently across the reportin to, manage * eCS platform enables centralised submission and * Efficiency through simplification, standardisation that impact your business supported by our local
‘<l whil Y . i P & & tracking of regulatory reports, offering a transparent, and centralisation. network.
TSk Whli€ Icreasing eliciency. efficient, and scalable solution for you.
"SWIY JeqUISW Sl JO SUOISSIWO 10 S10B 8y} 4oy Aem Aue ul
8|gel| pley 8q 1ouued | DMd “Alus [eBs| e1esedss e Si Yyolym JO Wil JaquIsSW Yoes ‘pajilil [euoljeuiaiul siedoo)ssnoyisiemadlid . ‘ . ‘
JO W JaquiaW B S| Yolym S1edooDasnoyla}emadlid 01 siajel Binoquiaxn Dmd,, 10 ,DMd,, ‘IUBWLNI0P SIY} U]
‘pantasal s1ybu || "oAieI9dood 9191008 ‘siedooDasnoyielemMadlld G202 © . -
; Gather ; Transform ; Activate ; Experience
o) i isti xi . i 1s1 ichi i 1 W igi i , insi , 1 i
] Sophisticated and flexible data capture Standardising and enriching data through our Connections to PwC Asset Management digital Results, insights, and analytics customised
(o) i i common data model tailored to the industry. i solutions, globally. i to our clients needs.
g i IRSM as Scope Manager i Calculation modules i eCS as Control Tower i Visualised analytics
< | | |
8 | | | |
eCS B 5 5 5
Unique entry = | | :
point to services Ak 2 3 | 4 S 5 6
In SCope . Scope Knowledge and Data input and Calculation Output assurance Filing, dissemination and support
: risk assessment process : : :
nomd®@yeuwrednemszo -: _________________________________________________________________________________________ Lo Co e Co »
118 £€€ 129 TSE+ -S ' Scoping Knowledge and risk 3.1 Data collection : Production of the reporting including calculations 5.1 Output review ' 6.1 Dissemination
1019911 : assessment l l l
sewsedny 1n6zo 8 + Maintaining the scope and Accurate, relevant, + We use local computation engines in accordance with jurisdictional |  Analytical checks are conducted to verify that results are + The reporting is provided to you via secured email and/or
e - ' reporting requirements for Leveraging our fund and consistent data is + regulations, followed by a four-eye review for complex assets. . consistent with fund expectations and investment strategies. + eCS. You can manage the dissemination of these reports
& ' each fund is key to mitigate industry expertise, fundamental for tax ' Standardised fund accounting data is classified and relevant ' Results are then visualised and shared with you for your review. ' to the various stakeholders and carry out your review and
i® dDpeis y © | risk for you and your we use a risk-based reporting, which we : figures are calculated. : : approval process in a predefined manner.
nrom 191S'narygljewa N[ IM ORI TP UIBAJAS ! . J J i 1 J
o eee oo zse B b zee rrozeer @ | investors. reporting framework obtain directly from fund | 52 Monitoring | :
198RURIN IOTUSS 1030911(] (@)} | The scope file covering the ~ that balances efficiency administration team. : ' Our process is designed to give you maximum transparency, : R R S STl
qIa1s nalyne 10BJ4D 1q UleAlAS E ' list of share classes in scope ~ and minimises risk. We ) : . oversight and control over the entire reporting process. . * Standardised reports to investors and relevant tax
() + for the investor reporting identify and mitigate new ) el i i i authorities.
,5 ' is maintained and reviewed risks, maintain excellent The data is validated by : : ' » Adhoc queries handled by our SMEs providing you
ny-omd@piresid-ueyieuol nomd@zurey uensLyd 7p " regularly. relationships with local our data stewardship team | : : with market insights and local expertise (investor
P19 S€€ 19 ¢SE+ LYT TEE 1T9 TSE+ : authorities, and ensure who conducts content and | : | ueries etc.)
i L : compliance with technical Hili : : : ! .
pJediq uey euor ZUIoH uensuYY i P plausibility checks. i i i
: requirements. : : :
u u u u
ureal) HMd Inox
Managed Services _ _
H‘ Sl ng le 30+ fund administrators | ( Sl ng le Direct data feeds Access Distribution / registration ESG
| | | i | - . |
Investor Tax and Regu|ato ry services IE‘I data Custodians and brokers l J data Ingestion tools multi ple Regulatory reporting Oversight
are pa rt of our Managed Services source ERPs and client systems — check Extraction tools Sérvices Risk reporting, compliance = Investor reporting

monitoring plan, etc.



The regulatory reporting landscape

A summary of the most common regulatory reporting requirements relevant to Asset Managers and product manufacturers.

Solvency Il reporting
What you need to know:

Reporting for insurance companies

Solvency Il is a European directive applicable to
insurance and reinsurance undertakings which
came into force on 1 January 2016.

* The directive is organised around three pillars:
Solvency Capital Requirements (SCR), governance and
supervision, disclosures and supervisory reporting;

* In order to help insurance companies to report their
investments held through investment funds, industry
association designed a standardised reporting
template, the Tripartite template (TPT). This template
provides a detailed overview of fund composition
at share class level to enable a look-through into the
share class on a line by line basis.

How we can help you:

* Preparation and population of the assets breakdown,
according to Solvency II Directive (using the “TPT”
template);

* Population of mandatory fields by default and
possibility to produce a tailor made reporting
(including optional fields and agreed methodology);

* Indicative Solvency Capital Requirements (SCR) ratios
calculation, according to the Solvency II Directive;

* Ad-hoc assistance regarding capital requirements and
risk assessment.

PRIIPS reporting

What you need to know:

Reporting for asset managers and life insurers

The European PRIIPs (Packaged Retail and
Insurance-based Investment Products) Regulation
requires asset managers and insurers to provide
a PRIIPS KID (Key Information Document) for
products sold to retail investors pointing out the
product’s main information.

 Applicable to UCITS, UCI, structured products,
insurance-based investment products, etc. sold to
retail investors;

* The document contains various predefined sections
with information about the product, the issuer, the
risks related to the product, its costs and performance
scenario. The KID must be updated at least once a
year;

» Without a KID, product manufacturers cannot sell
their products to retail investors;

* Effective 1st of January 2023, Commission Delegated
Regulation (EU) 2021/2268 amended the regulatory
technical standards (RTS). This amendment includes
changes in the presentation of the information
disclosed in the KID but as well on performances
calculation.

How we can help you:

* Set up of the PRIIPS KID templates;

* Calculation of the SRI, performances, cost reduction
yield at Product and Option levels;

* For life-insurers: production of the PRIIPS KIDs for all
Multi-options insurance products (MOP) and internal
options (SID);

* Production of the past performances (annual) and
performance scenarios annexes (monthly);

* Collection of the relevant PRIIPS and SFDR data and
document.

* EPT production.

CRR reporting

What you need to know:

Reporting on prudential requirements for financial
institutions or the bank investor who invests in an
investment fund (*)

The Capital Requirements Regulation (“CRR”)
relates to the functioning of banking and financial
services markets and is meant to ensure the
financial stability of the operators on those
markets as well as a high level of protection of
investors. Therefore, the financial institution
needs to assess their investments in terms of
risk and liquidity, and to determine the resulting
capital requirements through reporting to the
financial authority.

* If the bank investor is not provided with the risk
weighted assets (RWA) and the currency composition
of his investment in the CIU, the fall-back approach
applies and a disadvantageous risk weight of 1,250%
has to be applied;

* In order to optimise the capital requirement, bank
investor should have access to CRR report as well
as it’s certification by an external auditor (CRR
Attestation);

* Besides the CRR Attestation, the calculation of the
RWA should be made available to the investors to

avoid the application of a 1.2 factor penalty on the
RWA.

(*) The CRR refers in article 132 CRR II to Own funds requirements
for exposures in the form of units or shares in CIUs
(CIU = Collective Investment Undertaking).

How we can help you:

* Calculation of the risk weighting (solvability) and
foreign currency composition as per CRR III;

* Preparation of the Countercyclical Capital Buffer
(CCyB) with the geographical distribution of its credit
exposures;

* Own funds deductions: Identification of T1, AT1 and
T2 investments;

* Calculation of CVA risk in accordance with the CRR III
(CVA charge);

* Reporting on liquid assets;

* Confirmation of the compliance of the calculation
of the own funds requirements for exposures in the
form of units or shares in CIUs and the compliance
of the calculation of the overall net foreign exchange
position with CRR IIIT (CRR III Attestation).

GroMiKV reporting &

What you need to know:
Reporting for German credit institutions

The “GroB- und Millionenkreditverordnung”
(GroMiKV) is a German regulation which
transposes the Committee of European Banking
Supervisors (CEBS) guideline regarding the large
exposure regime according to Art. 390 (7) of

the Capital Requirements Regulation (CRR) into
German law.

* This regulation is relevant for German credit
institutions which are obliged to report their
large exposures to the Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin);

* German credit institutions might ask investment
funds to provide them with a look-through reporting
according to the GroMiKV. Especially under CRR, an
intransparent approach might have an unfavourable
impact on the institutional investor.

* Providing these investors with a monthly reporting is
necessary to enable them to fulfil their large exposure
reporting requirements according to the GroMiKV.

How we can help you:

* The preparation of the required breakdown of assets
according to the GroMiKV;

* The completion of the relevant BVI template for the
reporting of the composition of the investment fund’s
portfolio for the purpose of a look-through approach
pursuant to section 6 GroMiKV.

KVG-Schnittstelle -
reporting

What you need to know:
Reporting for German savings banks / asset managers

The German Savings Banks Association
(Deutscher Sparkassen- und Giroverband, DSGV)
requires detailed CRR-related information relevant
for asset managers targeting German savings
banks as investors.

* In 2015, the DSGV launched a project to improve
the integration of funds in the savings banks’ risk
management and capital requirement calculation;

* The German savings bank as investor requires various
CRR (Capital Requirement Regulation) related figures
and detailed look-through information when investing
in an investment fund. To report to German savings
banks via the KVG-Schnittstelle will become an
absolute must;

* The KVG-Schnittstelle is an interface run by the
Finanz Informatik and the data providers financial.
com and Refinitiv, following the ‘look through’
provisions in the CRR,;

 This reporting is relevant for asset managers which
are targeting German savings banks as investors.

How we can help you:

* Your successful onboarding to the KVG interface;

* The monthly capital requirement calculation,

reporting and sharing of data points with the savings
banks;

e The completion and submission of the relevant
templates for the reporting of the composition of the
investment fund’s portfolio for the purpose of the
look-through provisions in the CRR.

AIFMD reporting

What you need to know:

Reporting in accordance with the Alternative
Investment Funds Managers Directive (AIFMD)
2011/61/EU.

AIF Managers (AIFMs) have the duty to report

on their activities to national competent
authority where they are domiciled or marketed/
distributed, in compliance with the requirements
set out by the ESMA.

* AIFMs need to report on all the funds they manage
within the EU and those they market within the EU:

- Art. 24.1 Report - All AIFs managed by EU AIFM
and/or EU AIFs and/or marketed in the EU;

- Art. 24.2 Report - Every EU AIF and/or every AIF
marketed in the EU;

- Art. 24.4 Report - Highly leveraged AIFs or every
AIF marketed in the EU, in accordance with AuM
thresholds defined in ESMA guidelines;

- AIFM Report - All EU AIFM or managing AIF
marketed in the EU.

* When marketing in the UK under NPPR, AIFMs
are required to report information (referred to
as “AIF001” and “AIF002” reporting) under the
Alternative Investment Fund Managers Directive (the
‘AIFMD’) to the FCA.

» AIFMs need to submit the reporting using FCA’s
dedicated submission platform “RegData.”

How we can help you:

» Determination of the applicable contents of the
AIFMD Annex IV Reporting (24.1, 24.2, and/or
24.4) and the frequency (quarterly, semi-annually or
annually);

* Collection of all relevant data and performance of
data quality checks;

 Production of the required reports in accordance
with the European and local standards in Excel
(user-readable format) and XML (official submission
format);

 Consistency and technical review against local
automated checks;

* Submission of the reports to the National competent
Authority(ies).

* Follow-up on Regulator’s feedback and annual ESMA
Data Quality Engagement Framework (“DQEF”)

MMF reporting

What you need to know:

Reporting in accordance with Art. 37 MMF regulation
EU 2017/1131

The EU enacted regulations for Money Market
Funds (MMFs), requiring regular transparency
reports from all MMFs, whether UCITS or AlFs.

* The regulation is applicable to all MMFs, be they
UICTS or AlFs;

* As part of this regulation, the Money Market Funds
have to submit to their national competent authorities
dedicated transparency report on an annual or
quarterly basis.

How we can help you:

* Collection of all relevant data and performance of
data quality checks;

* Production of the required reports in accordance
with the European and local standards in Excel
(user-readable format) and XML (official submission
format);

* Consistency and technical review against local
automated checks;

* Submission of the reports to the National competent
Authority(ies).

* Follow-up on Regulator’s feedback and annual ESMA
Data Quality Engagement Framework (“DQEF”)

COVIP reporting ()

What you need to know:
Reporting for Italian pension funds

ltalian pension funds are required to report their
portfolio composition to Italy’s financial authority.

* To ensure compliance with investment restrictions
dedicated to Italian pension funds, pension funds
are obliged to report their portfolio composition to
the Commissione di Vigilanza sui Fondie Pensione
(COVIP);

* Italian pension funds might ask investment fund
issuers to provide them with a look-through reporting
according to the COVIP rules;

* Providing this investor group with a quarterly
reporting is necessary to enable them to fulfil their
portfolio reporting requirements vis-a-vis the Italian
financial authority.

How we can help you:

* Preparation of the required breakdown of assets
according to the COVIP rules.

* Completion of the relevant COVIP template for the
reporting of the composition of the investment fund’s
portfolio

* Look-through reporting and provision of ANATIT and
LTOICR files

QMV reporting —

What you need to know:
Reporting for Austrian pension funds

The “Quartalsmeldeverordnung” (QMV) is

a regulation regarding Austrian pension
funds which are obliged to report the
composition of their portfolio to the Austrian
“Finanzmarktaufsichtsbehoérde” (FMA).

* Austrian pension funds might ask investment funds to
provide them with a look-through reporting according
to the QMV regulation;

* Providing these investors with a quarterly reporting
is necessary to enable them to fulfil their portfolio
reporting requirements according to the QMV
regulation.

How we can help you:

* Preparation of the required breakdown of assets
according to the QMV;

* Completion of the relevant QMYV template for the
reporting of compositions of investment fund
portfolios for the purpose of a look-through approach
pursuant to the “Pensionskassengesetz” and
“Quartalsmeldeverordnung”.

VAG reporting -

What you need to know:

Reporting for smaller German insurance companies
and German pension funds

The “Versicherungsaufsichtsgesetz” (VAG)

is a German regulation regarding investment
restrictions for smaller German insurance
companies and German pension funds.
These entities have to report the composition
of their portfolio to the Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin).

* Smaller German insurance companies and German
pension funds might ask investment funds to provide
them with a look-through reporting according to the
VAG;

* Providing these investors with a quarterly reporting
is necessary to enable them to fulfil their portfolio
reporting requirements according to the VAG.

How we can help you:

* Preparation of the required breakdown of assets and
population of the BVI-Template (BVI-Datenblatt);

* Preparation of the 10 largest debtors and population of
the template (Schuldnerliste)

* Written Analysis of the fund’s eligibility with the VAG
requirements.

EET reporting

What you need to know:
European ESG Template developed by FinDatEx

Providing an EET is a must have to facilitate
the exchange of the product’s ESG data in a
structured and machine-readable way.

* The template enables the exchange of machine
readable ESG data to distributors, insurers,
intermediaries, manufacturer;

* It contains all relevant information required under
SFDR (precontractual and periodic reporting
templates , Principal Adverse Impacts), IDD and MiFID
(sustainability preferences);

* Providing these stakeholders with a yearly reporting
has become widely established practice.

How we can help you:

* Data extraction completeness check, validity and
accuracy checks;

* Preparation of the EET for Art 6, Art 8, Art 9 SFDR
products

SFDR reporting

What you need to know:
SFDR Annex reporting

* Preparation of the SFDR precontractual and periodic
reporting annexes according to the Regulatory
Technical Standards (“RTS”) defined by SFDR.

CSSF ESG Data collection exercise

* The CSSF has launched ESG data collection exercises
on pre-contractual and periodic disclosures on
sustainability in the financial services sector (SFDR).
Periodic information has to be reported within one
month following the financial year-end reporting
deadline;

* The reporting is applicable to all Luxembourg
regulated funds and has to be made per compartment
in the eDesk portal of the CSSF. CSSF has also created
a file template in Json format to enable automated
upload of CSSF questionnaire.

How we can help you:

* Data completeness check;
* Creation of the template;

* Integration of the input data (Master file, EET,
Narratives, holdings, template etc.);

* Generation of the periodic reporting document in
accordance with SFDR regulation;

* Coordination of the translation and distribution;

* Creation of the input file in Json format for the CSSF
ESG data collection reporting mainly based on the
EET file.

Other regulatory
reporting

CSSF U.1.1 reporting
BCL S2.13 reporting
BCL 1.6 reporting

BCL TPTOBS reporting
BCL S2.20 reporting
BCL S.4.4 reporting
And more on demand.

Which reporting
for whom? When
required?

Solvency li

Insurange Voluntary basis
companies

CRR
Bank Voluntary basis

GromikV

Bank Voluntary basis

KVG

Bank Voluntary basis

COVIP/ QMV /VAG

Pensions _
funds Voluntary basis
EET

Management Voluntary basis
companies

AIFMD

Management Required by
companies Law
MMF
Management Required by
companies Law
PRIIPS
e Management
companies
e Life insurance Required by
companies Law
¢ Retail
investors
SFDR
Insurance Required by
companies Law

Target investors Reporting obligation

Access our digital

version here

Discover our Investor
Tax Reporting poster




