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The heat map indicates the total number of registrations at the end of 2020 (see table “Target Markets”)
while the percentage shows the number of Top 100 cross-border management groups distributing in each market.
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Domicile share of authorisations for cross-border distribution

128,520
7.42%

Number of cross-border registrations

Compound annual growth rate over 10 years

33%

Registrations in:
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Key fund domiciles and their distribution markets

Fund Domiciles
2
>
_8
=
g
3
MIDDLE EAST
Bahrain 168 36 0 2 0 0 24 230 -2 1% N
Georgia 6 0 0 0 0 0 0 6 0 0% 2
Top Market Israel 8 224 0 0 0 0 2 234 221 1700% 2
Jordan 0 1 0 0 0 0 0 1 -2 -67% N
Kuwait 1 0 0 0 0 0 0 1 0 0% N
Lebanon 20 0 0 0 0 0 1 21 -4 -16% N
Oman 113 0 0 0 0 0 1 114 -1 1% N
Qatar 114 0 0 0 0 0 1 115 -1 A% N
Saudi Arabia 3 1 0 0 1 0 2 7 2 40% 2
Turkey 9 0 0 0 0 0 0 9 -1 -10% N
United Arab Emirates 251 57 2 7 9 0 8 334 106 46% 2
Argentina 2 0 0 0 0 0 0 2 0 0% N
Bahamas 1 0 0 0 0 0 0 1 1 - 7
Bermuda 30 0 0 0 3 0 0 33 33 - 7
Brazil 1 0 0 0 0 0 0 1 0 0% 72
British Virgin Islands 0 1 0 0 0 0 1 2 1 100% 7
Canada 2 7 0 0 20 0 8 32 -4 1% 72
Cayman Islands & 0 0 0 3 0 6 12 2 20% 7
Colombia 7 2 0 0 0 0 4 13 0 0% 7
Curacao 9 0 0 0 0 0 0 9 1 13% N
Mexico 8 226 8 0 1 22 0 260 173 199% Z
Panama 0 1 0 0 0 0 0 1 -2 -67% N
Peru 227 18 6 0 12 0 268 531 -37 -7% N
Sint Maarten 8 0 0 0 0 0 0 8 1 14% 2
Trinidad & Tobago 1 0 0 0 0 0 0 1 0 0% N
Uruguay 1 0 0 0 0 0 0 1 1 - 2
United States 3 4 0 1 0 0 3 11 1 10% 7
AFRICA
Botswana 41 0 0 0 0 0 0 41 -4 9% 7
Egypt 0 0 0 0 0 0 1 1 0 0% 7
Mauritius 9 0 0 0 0 0 0 9 -3 -25% N
Swaziland 0 1 0 0 0 0 0 1 1 - 7
Tunisia 0 0 0 0 0 0 1 1 0 0% Z

Total number of registrations 72,651 42,722 3,994 3,168 1,603 933 3,449 128,520 A
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27% 26% N 23

(5 to 9 markets)
2 United States
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France

8%
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21% .
(10 to 14 markets) SwizSR g United Kingdom

18%

(15 to 19 markets)

*Of true cross-border funds
Sources: Refinitiv and PwC analysis, 31 December 2020

Sources: Refinitiv and PwC analysis, 31 December 2020
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Assisting in Global Fund

We can assist you with all your cross-border
distribution needs. If you need help to create
a distribution strategy, obtain quick and
efficient market entry, or to ensure your funds
remain in compliance with all regulations -
our dedicated cross-border fund distribution
team is experienced in delivering effective
solutions, for funds domiciled across the
globe.

Benchmarking

Change in
number of
cross-border
funds vs
number of
funds last year

Distribution
Snapshots

Distribution
footprint

Origin of top 56
ManCo

cross-border
distribution

Distribution

The Global Fund Distribution practice
solutions for your fund life cycle include:

¢ Development of an effective Fund
Distribution Strategy, including detailed
market, product and country profiles and
investor analysis;

¢ Product and fund documentation
structuring, set-up and development;

e UCITS and AlIF market entry;

e ETF listing;

e Compliance with regulatory and tax

reporting requirements related to

distribution;

Due diligence of third parties;

Marketing material review;

GFD platform and market intelligence;

Digital Fund Marketing;

Asset Flow Intelligence.
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Christophe Saint-Mard

Oliver Weber
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Distribution
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Distribution
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Robert James Glover

Dariush Yazdani

Follow us on

m PwC Luxembourg I

For further information or assistance, please contact us or

visit our website

© 2021 PricewaterhouseCoopers, Société coopérative. All rights reserved.

In this document, “PwC” or “PwC Luxembourg” refers to PricewaterhouseCoopers, Société coopérative which is a member firm of
PricewaterhouseCoopers International Limited, each member firm of which is a separate legal entity. PwC IL cannot be held liable in
any way for the acts or omissions of its member firms.
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