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AIFMD Regulatory 
Reporting Services
An upbeat approach to face 
the new AIFMD challenges

The European Securities 
and Markets Authority 
(ESMA) has recently finalised 
guidelines related to reporting 
requirements under the 
Alternative Investment Fund 
Managers Directive (AIFMD).  

Those guidelines give a clear 
indication on the nature of the 
information and the level of 
details that must be included in 
the reports to regulators.

Implementing an efficient 
reporting process to collect, 
analyse, compute and report all 
the information required, has 
therefore become a strategic 
challenge.



Filing reports to regulators
Who is responsible? 

EU Alternative Investment Fund Managers 
(‘AIFMs’) are required to provide reports 
on a regular basis to their local regulators 
for each EU Alternative Investment Funds 
(‘AIFs’) they manage and for non-EU AIFs 
they market in the Union.

Non-EU AIFMs are also required to provide 
those reports to each EU regulators where 
their AIFs are marketed.

What is the content of the reports?

 AIFMs must provide both qualitative and 
quantitative information to regulators, 
with further obligations for those using 
leverage and for funds with controlling 
interests in non-listed companies.

AIFMs must file aggregated reports at 
AIFM level as well as well as individual 
reports at AIF level for AIF managed and 
for each AIF marketed in the EU.

What is the frequency of the reports? 

Reporting frequency varies from quarterly 
to annually according to the level and 
nature of assets under management and 
the level of leverage of the AIF. First 
reports need to be prepared for the quarter 
following the authorisation date of the 
AIFM.

New challenges related to AIFMD Reports 
AIFMD brings news challenges which require a new set of compliance 
activities

Creating an automated process in a 
secured IT environment
Due to the very tight deadlines and the multiple data 
sources to manage, it is a requirement to generate the 
most automated process thanks to a powerful system 
framework that has the flexibility to accept multiple 
data sources and can rapidly adapt to the complexity of 
each AIFM organisation – in a secured IT environment.

Tracking the local requirements of 
each regulator
Regulatory experts need to track each regulator, to 
read the local regulations, to challenge the authorities 
to get more clarity and ensure that these regulatory 
changes are well implemented in the report templates 
in a timely manner.

Creating a cost efficient model
Fund Managers need a solution that brings compliance 
and quality at a fair price and that will bring cost 
savings over the time within their organisation

Retrieving raw data sources in a few 
clicks in case of ESMA audits
When ESMA will perform its audits or request  
ad-hoc explanations on the reports back to 5 years, 
fund managers will not only need to retrieve reports 
very quickly, but also to go back to all raw data to 
understand the origin of the final computed data.  

Generating reports with high quality 
standards
Each report must go through advanced control 
processes to check the completeness, accuracy and 
consistency of the data. Risk Management experts are 
also needed for data enhancement and calculation of 
risk metrics.
Each report must be prepared in accordance with the 
correct local template and must be submitted to the 
right regulator or target investor group within the 
required deadlines.



Our solutions   
A unique combination of AIFMD expertise supported by an advanced 
solution

A strong team and organisation

A full coverage of the whole value chain

Highly advanced control processes

Four core competences work together with strong expertise in compliance of 
Alternative Products, Risk Management, Global Fund Distribution and IT Consulting, 
to support the whole value chain of the AIFMD report production process.

Our reporting services cover the whole value chain in an integrated way from the 
review of the in-flow data to the filing of the reports to the regulators.

We generate, review and file the required AIFMD reports within deadlines, meeting 
ESMA and local requirements and following strong control processes at each step of 
the value chain. 

• A robust system with multiple advanced control parameters: we will work 
with you to select the most adequate solution to satisfy your needs.

• An advanced visioning function enabling to go back to the raw data within a 
click (no black box), enabling a quicker correction process in an integrated way.

• A dedicated AIFMD team producing the daily controls: monitoring of the 
dashboards, identification of errors, data analysis and correction.

• Risk Management Experts, supporting you in processing risk-related errors, 
requesting data enhancements and calculating risk metrics.

A full service with advanced control processes

Workflow, User Permissioning, Versioning, Audit Trail 

Set-up and 
initiation 
process

Mapping

Loading 
business data, 
incl. data checks 
(filled vs not 
filled, adequacy 
of data, etc.)

Saving raw data in 
the datawarehouse, 
aggregation/sorting/
filtering, production 
of AIFMD reports

Resolving 
exceptions 
(including 
variance 
analysis)

Manual 
topside 
adjustment 
possible

User  
sign-off

Filing with 
various 
regulators 
and 
generation 
of activity 
reports
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Why PwC Luxembourg?
Our AIFMD team specialists have gathered a strong expertise in assisting fund managers in compliance projects. 
They have the experience to quickly understand your concerns, and elaborate tailor-made solutions that meet 
the scale, diversity and complexity of your activities.

PwC Luxembourg (www.pwc.lu) is the largest professional services firm in Luxembourg with 2,300 people 
employed from 57 different countries. It provides audit, tax and advisory services including management 
consulting, transaction, financing and regulatory advice to a wide variety of clients from local and middle 
market entrepreneurs to large multinational companies operating from Luxembourg and the Greater Region. 
It helps its clients create the value they are looking for by giving comfort to the capital markets and providing 
advice through an industry focused approach.

The global PwC network is the largest provider of professional services in audit, tax and advisory. We’re a 
network of independent firms in 158 countries and employ more than 180,000 people. Tell us what matters to 
you and find out more by visiting us at www.pwc.com and www.pwc.lu.


