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Challenges 

Impacts on product range

From a strategic perspective, you should consider that the KID may influence your existing 
product ranges, the services you provide and the wider fund distribution culture. 

Main regulatory requirements

Content

•	 Plain language

•	 Dynamic figures (SRRI, Charges) 

•	 Past performance/Benchmark

•	 At share-class level (or combined, or 
representative share-class)

Format

•	 2 pages, regulated layout

•	 Regulated contents

•	 Limited use of colours and corporate 
branding

•	 In principle self-sufficient document

Mandatory updates

•	 Change of dynamic figure                   
(if exceeding legal thresholds)

•	 Annually - 35 working days after 
31/12

•	 Changes in Prospectus and 
investment strategy

Distribution

•	 KID = pre-contractual document

•	 Durable medium / Website

•	 Recipient identification & update  

•	 Guaranteed delivery

•	 End-to-end audit trail

•	 Early warning notifications to relevant 
recipients

Asset managers launching UCITS will have to start 
using the KID instead of the simplified prospectus 
as a necessary pre-contractual document for fund 
distribution within the European Union. 
The implementation is subject to a grandfathering 
clause until July 2012, but for new UCITS the KID 
is due starting July 2011.
Given these impacts and the tight timing the KID 
appears to be one of the most important challenges 
for the UCITS industry over the last decade. 
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Workflow involving all actors of 
the fund value chain

The KID will impact all parties in the fund 
value chain. This is likely to trigger the 
design of new tools, added-value service 
offerings and new strategic partnerships.

The production of the KID is likely 
to require an important degree of 
coordination between different parties. 
The key success factors are the successful 
integration of databases, specific 
workflow controls and a high degree of 
production automation.
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How we can help you

Our team of experts from diverse competences have developed together an integrated capacity to give you advice in areas such as 
regulatory and investment compliance, project management, IT, processes and controls and contractual arrangements.

PwC Luxembourg (www.pwc.com/lu) has about 2000 professionals from 53 different countries. PwC firms provide industry-focused assurance, tax and advisory 
services to enhance value for their clients. More than 161,000 people in 154 countries in firms across the PwC network share their thinking, experience and solutions to 
develop fresh perspectives and practical advice.  
 
“PwC” is the brand under which member firms of PricewaterhouseCoopers International Limited (PwCIL) operate and provide services. Together, these firms form the 
PwC network. Each firm in the network is a separate legal entity and does not act as agent of PwCIL or any other member firm. PwCIL does not provide any services to 
clients. PwCIL is not responsible or liable for the acts or omissions of any of its member firms nor can it control the exercise of their professional judgment or bind them 
in any way.

© 2010 PricewaterhouseCoopers S.à r.l.. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers S.à r.l., which is a member firm of PricewaterhouseCoopers International Limited, 	
each member firm of which is a separate legal entity. 

To get started call

Thierry Blondeau 	 Partner 	 European UCITS IV Champion 	 Tel +352 49 48 48-2005 	 thierry.blondeau@lu.pwc.com 

François Génaux 	 Partner 	 Financial Services Consulting 	 Tel +352 49 48 48-2509 	 francois.genaux@lu.pwc.com 

Anne-Mergeai Laurent 	 Partner 	 Compliance Services 	 Tel +352 49 48 48-2131 	 anne.mergeai-laurent@lu.pwc.com 

Olivier Carré  	 Partner 	 Regulatory Advisory 	 Tel +352 49 48 48-4174 	 olivier.carre@lu.pwc.com 

Nicolas Deldime 	 Senior Manager 	 Regulatory Advisory 	 Tel +352 49 48 48-3151 	 nicolas.deldime@lu.pwc.com 

Compliance review of KID

•	 Compliance review of KID narratives
•	 Consistency checks between KID, factsheets 

and prospectus
•	 Identification of the fund representative 

portfolio model, target asset mix or benchmark
•	 Global review of representative sample of KIDs

Trainings & regulatory assistance

Project & Change Management

Product range analysis

•	 Fund classification

•	 Consistency of fund range risk ratings 					   
with RMP and with sales target

•	 Track record review

•	 Fee analysis

•	 Marketing factsheets strategy
Review of dynamic figures calculation 

methodologies

Processes & IT specifications, testing

Preparation Implementation Maintenance

SAS 70 & controls reports


