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For more detailed
and regular updates on cross-border distribution
please visit

www.pwc.com/lu
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Global Fund Distribution 2009

EXPLANATION EXPLANATION

H Ot S pOtS fo r d ISt rl b ut I O n The heat map indicates the total number of registrations at the end of 2008 (see table "Target Markets") while Ta rg e't m arkets fo r d IS't rl b u‘t I O n S[r}g/agtljg gg,sft}%;r?féﬁg:gs tvﬁzirféil:ﬁzi:go account - i.e. funds distributed in

the percentage shows the number of Top 100 cross-border management groups distributing in each market.

Total number of cross-border
registrations as at December Key fund domiciles and their distribution markets Domicile share of authorisations for cross-border distribution Top 5 destinations of leading fund domiciles
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1 38 KBC Asset Management Luxembourg | 444 427/ 17/ 15 “lol® | e A A R * y e Concentration of recent registrations for distribution in the UK, the
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1 44 | Investec Asset Management Luxembourg 31 29 16 13| o . L J . . ¢ '3 ¢ o o . e oo . . T . g .
ovas)|StandardChatiared Luxembourg 28 ma | 16 na . ol 1. . . . DN . ol . e Greater focus on matching product to jurisdictions and investor types
© 46 |BlueBay Luxembourg 26 21 16, 10 o | e . . . . . . o | e o o o0 . . i . o
1 47 | T Rowe Price Luxembourg 24 20 16 14| o o o . . L3 . o o o | o e o o o L3 o IncreaS|ng speed to market, eSpeCIa"y Wlthln Europe
48 | Sparinvest Luxembourg 13 8 16| 16 . . L ] o o . . oo o o oo
© 49 | Lloyds TSB Luxembourg | " 48/ 28/ 15| 8| | e . || *l*] |° | |*]|° el @ Growing use of private placement as a mode of distribution
50 | Oppenheim Asset Management Services S.a.r.l. Luxembourg 33| 156 15| 15 o | e . o e . . . . . o | . o |
TOTAL 43| 2 |31 |a7]34] a |6 [13]22] 4 | 1 [35]4s 4] 5 |25] 1 |11]11]13]a0] 2 |48]12] 5| 9 | 4 [a5] 9 [45]34]15]25] 3 |10] 5 |50]a1]47|a6 | 2 |37 1 [11]14]20]as]3a 20| 1 [ 1 ]3] 1]2]5][1] 2] 7| e Recent slowdown in growth of global registrations
AN Refers to the management companies that have increased their distribution reach Refers to the management companies that have decreased their distribution reach Source: Lipper Hindsight, PwC and management group information as at December 31, 2008 ASIA, MIDDLE EAST AMERICAS
© Refers to new entrants in the Top 50 @  Refers to the new distribution countries in 2008 (information based on PwC analysis) Note: promoter selection criteria: NAV greater than EUR 100 million as at end December 2008 (according to Lipper) - Only one management company per parent group) \ ) \ Source: Lipper Hindsight and PwC analysis, December 31, 2008 )

Our expertise in Global Fund Distribution Your key contacts

PwC can assist fund promoters to develop, implement and maintain a cross-border fund distribution strategy. PwC operates a Global Fund Distribution Mark Evans John Parkhouse
service designed to provide fund promoters with a series of solutions to ensure an efficient and effective cross-border distribution strategy. Distribution Leader Asset Management Practice Leader

The PwC solutions include: - : : : Tel: +352 49 48 48-2524 Tel: +352 49 48 48-2505
¢ Analysis and selection of the distribution strategy, including detailed market, product and investor analysis mark.evans@lu.pwc.com john.m.parkhouse@Iu.pwc.com vv
e Product structuring of a cross-border fund platform \ ,

A IR [BEDEsE Laurent Probst Dariush Yazdani

Ongoing regulatory and tax reporting to ensure compliance with cross-border requirements : Se
Distributor due diligence and benchmarking Research Unit Leader Research Unit Director THOMSON REUTERS
Market intelligence database Tel: +352 49 48 48-2564 Tel: +352 49 48 48-2553
Publication monitoring laurent.probst@lu.pwc.com dariush.yazdani@Ilu.pwc.com

¢ Distribution process improvement

Should you require more information on how our Global Fund Distribution Service can create efficiency within your distribution strategy please contact us.




