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Domicile share of authorisations for cross-border distribution Top 5 destinations of leading fund domiciles
Based on the number of cross-border registrations per country

 Ireland
Registrations in:
UK 803

Germany 715

Netherlands 547

France 533

Austria 528

  Germany
Registrations in:
Austria 135

Switzerland 66

France 52

Netherlands 44

Luxembourg 42

  Luxembourg
Registrations in:
Germany 3,923

Austria 3,276

Spain 2,853

Switzerland 2,823

France 2,748

 United Kingdom
Registrations in:
Germany 166

France 144

Austria 112

Switzerland 111

Luxembourg 97

 Belgium
Registrations in:
Luxembourg 141

Netherlands 138

France 119

Germany 101

Austria 80

 France
Registrations in:
Germany 185

Italy 140

UK 118

Switzerland 113

Spain 100

 Other

2.5 %

13.2 %

75.2 %

1.8 %
1.4 %
1.0 %

4.9 %
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Key fund domiciles and their distribution markets

Source: Lipper Hindsight and PwC analysis, December 31, 2008 
Note: "Top market" refers to the country in each region with the highest absolute number of new registrations in 2008
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Explanation
This table shows the number of foreign funds registered for sale in target markets. Only true cross-border funds were 
taken into account - i.e. funds distributed in at least 3 countries  including their domicile.
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Target markets

EUROPE
Andorra 3 3 0 0%

Austria 80 3 59 135 528 56 3,276 1 5 26 112 1 4,282 434 11%

Belgium 56 9 154 1,667 4 1 36 1,927 335 21%

Bulgaria 3 41 2 46 -10 -18%

Channel Islands 1 119 1 8 5 134 n/a n/a

Cyprus 3 7 137 1 2 150 18 14%

Czech Republic 88 70 11 21 639 2 831 29 4%

Denmark 3 1 137 833 5 92 1,071 240 29%

Estonia 23 1 1 258 1 12 296 1 0%

Finland 15 1 2 1 210 1,589 14 28 44 1,904 133 8%

France 17 119 14 3 52 533 32 2,748 1 1 5 1 144 1 3,671 324 10%

Germany 102 101 1 1 3 46 2 185 715 2 66 3,923 4 1 10 166 1 5,329 406 8%

Gibraltar 4 24 10 177 2 217 15 7%

Greece 2 5 22 518 1 3 551 -16 -3%

Guernsey 69 33 248 4 354 31 10%

Hungary 3 252 255 151 145%

Iceland 5 189 1 1 25 221 -10 -4%

Ireland 1 1 1 33 7 10 11 647 1 73 785 -21 -3%

Isle of Man 14 21 81 3 119 -6 -5%

Italy 29 18 5 140 36 421 1 2,375 56 3,081 327 12%

Jersey 8 53 406 5 472 53 13%

Latvia 19 9 8 1 214 5 2 258 3 1%

Liechtenstein 1 11 2 9 456 1 53 533 -26 -5%

Lithuania 9 17 2 181 1 2 212 -6 -3%

Luxembourg 141 5 3 33 4 90 42 437 9 5 15 12 97 893 155 21%

Malta 3 19 10 108 1 2 143 -30 -17%

Monaco 1 1 n/a n/a

Netherlands 3 138 43 4 85 44 547 32 2,672 1 14 7 87 1 3,678 896 32%

Norway 36 11 194 1,423 24 39 1,727 438 34%

Poland 25 8 393 1 427 97 29%

Portugal 1 10 38 983 1 10 1,043 32 3%

Slovakia 62 62 10 188 1 323 -69 -18%

Slovenia 15 1 2 37 2 2 59 -11 -16%

Spain 18 29 100 12 464 2,853 2 1 80 3,559 470 15%

Sweden 22 1 4 1 9 40 368 14 2,020 5 54 2,538 815 47%

Switzerland 10 15 45 113 66 56 479 9 1 61 2,823 2 1 111 3,792 303 9%

Top Market United Kingdom 10 33 118 93 803 10 48 1 2,350 9 2 1 4 3,482 949 37%

Total true cross-border registrations in Europe 0 386 810 7 9 129 284 21 81 1,025 441 166 0 0 6,277 21 230 6 184 2 36,716 20 1 26 9 48 0 4 102 102 1,256 4 48,367 6,450 16%

ASIA PACIFIC
Australia 1 7 6 47 14 75 -1 -1%

Cook Islands 1 1 0 0%

Hong Kong 4 10 110 2 1 263 4 1,013 2 21 1,430 176 14%

Japan 2 4 9 3 58 3 79 3 4%

Korea 297 297 -13 -4%

Macau 1 10 93 1 4 114 4 412 2 5 646 2 0%

New Zealand 1 34 2 37 -2 -5%

Top Market Singapore 1 1 18 16 66 8 23 70 5 1 406 1 22 5 1,674 2 7 5 39 45 5 2,420 596 33%

Taiwan 17 4 13 5 12 1 141 576 1 7 11 2 790 77 11%

Total true cross-border registrations in Asia Pacific 2 1 17 24 40 284 0 0 0 15 39 81 10 1 934 1 36 0 5 0 4,112 0 7 0 7 0 0 0 5 46 84 24 5,775 838 17%

MIDDLE EAST
Bahrain 14 7 22 15 1 1 76 10 707 2 7 41 903 -5 -1%

Lebanon 16 16 -2 -11%

Top Market Turkey 78 1 1 80 9 13%

United Arab Emirates 8 1 9 -2 -18%

Total true cross-border registrations in Middle East 0 0 0 14 7 22 0 0 0 0 0 15 1 1 84 0 10 0 0 0 801 0 2 1 7 0 0 0 0 0 43 0 1,008 0 0%

AMERICAS
Argentina 1 1 0 0%

Bahamas 1 2 1 4 2 100%

Brazil 1 1 0 0%

Canada 53 1 54 -1 -2%

Chile 4 19 30 161 943 1 1 1 37 120 1,317 101 8%

Mexico 1 1 1 3 1 50%

Panama 1 1 1 100%

Top Market Peru 11 22 15 57 353 6 7 118 589 560 1931%

Trinidad & Tobago 1 62 63 -8 -11%

United States 1 1 1 1 2 6 3 100%

Total true cross-border registrations in Americas 0 0 0 1 0 0 0 0 0 15 41 46 0 0 221 0 1 0 0 0 1,415 0 0 2 1 0 2 0 0 7 49 238 2,039 659 48%

AFRICA
Egypt 1 1 0 0%

Mauritius 5 1 6 -19 -76%

Morocco 1 1 0 0%

Top Market South Africa 15 18 15 73 1 122 10 9%

Total true cross-border registrations in Africa 0 0 0 0 0 0 0 0 0 0 0 15 0 0 23 0 15 0 0 0 74 0 0 0 0 0 0 0 0 0 3 0 130 -9 -6%

TOTAL 2 387 827 46 56 435 284 21 81 1,055 521 323 11 2 7,539 22 292 6 189 2 43,118 20 10 29 24 48 2 4 107 155 1,435 266 57,319 7,938 16%

© 2009 PricewaterhouseCoopers S.à r.l. All rights reserved. PricewaterhouseCoopers refers to the network of member firms of PricewaterhouseCoopers International 
Limited, each of which is a separate and independent legal entity.
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1 HSBC Investment Funds Luxembourg Luxembourg 75 64 40 37 • • • • • • • • • • • • • • • • • • • • • • •
2 Franklin Templeton Luxembourg 74 69 39 39 • • • • • • • • • • • • • • • • • • • • • • • • • • • • •
3 BlackRock (Luxembourg) S.A. Luxembourg 66 63 36 35 • • • • • • • • • • • • • • • • • • • • • • • •
4 BNP Paribas Luxembourg 125 143 33 33 • • • • • • • • • • • • • • • • • • • • • •
5 FIL (Luxembourg) S.A. Luxembourg 149 138 31 31 • • • • • • • • • • • • • • • • • • • • •
6 Société Générale Asset Management Luxembourg 77 99 31 29 • • • • • • • • • • • • • • • • • • • • •
7 UBS Luxembourg 602 486 28 28 • • • • • • • • • • • • • • • • • • • • •
8 JPMorgan Asset Management (Europe) S.à.r.l Luxembourg 182 154 28 27 • • • • • • • • • • • • • • • • • •
9 Invesco Luxembourg 39 37 28 28 • • • • • • • • • • • • • • • • • • • •
10 Fortis Investments Luxembourg 282 172 27 29 • • • • • • • • • • • • • • • • • • • • •
11 Pioneer Asset Management S.A. Luxembourg 132 155 25 23 • • • • • • • • • • • • • • • • • •
12 Schroder Investment Management (Luxembourg) S.A. Luxembourg 101 154 25 26 • • • • • • • • • • • • • • • • •
13 Credit Suisse Luxembourg 182 175 24 26 • • • • • • • • • • • • • • • • • • •
14 Allianz Global Investors Luxembourg 55 150 24 25 • • • • • • • • • • • • • • • • •
15 ING Investment Management Luxembourg Luxembourg 108 186 23 24 • • • • • • • • • • • • • • • • • •
16 Crédit Agricole Asset Management Luxembourg S.A. Luxembourg 105 111 23 22 • • • • • • • • • • • • • • • • •
17 Aberdeen Global Services S.A. Luxembourg 52 23 23 23 • • • • • • • • • • • • • • • • • •
18 BNY Mellon Ireland 34 37 23 22 • • • • • • • • • • • • • • • • •
19 AllianceBernstein (Luxembourg) S.A. Luxembourg 84 75 22 22 • • • • • • • • • • • • • •
20 Morgan Stanley Asset Management Luxembourg 52 58 22 22 • • • • • • • • • • • • • • • •
21 Raiffeisen Capital Management Austria 162 291 21 10 • • • • • • • • • • • • • • • • • • • •
22 Legg Mason Ireland 99 92 21 20 • • • • • • • • • • • • • • •
23 Barclays Ireland 94 n/a 21 n/a • • • • • • • • • • • • • • • •
24 Baring Asset Management Ireland 37 51 21 21 • • • • • • • • • • • • • •
25 Henderson Luxembourg 21 21 21 20 • • • • • • • • • • • • • • •
26 DWS Investment S.A. Luxembourg 340 334 20 18 • • • • • • • • • • • •
27 Pictet Luxembourg 63 82 20 20 • • • • • • • • • • • • • •
28 MFS Investment Management Luxembourg 31 31 20 21 • • • • • • • • • • • • • • •
29 Axa Rosenberg Management Ireland Limited Ireland 21 20 20 19 • • • • • • • • • • • • • •
30 AIG (Global Investment Group) Ireland 33 31 19 15 • • • • • • • • • • • •
31 GAM Fund Management Limited Ireland 13 12 19 19 • • • • • • • • • • • • • •
32 Dexia Asset Management Luxembourg 100 99 18 15 • • • • • • • • • • • • • • •
33 American Express UK 53 n/a 18 n/a • • • • • • • • • • • • • •
34 Goldman Sachs Luxembourg 53 51 18 17 • • • • • • • • • • • • • • •
35 Aviva Investors Luxembourg Luxembourg 32 29 18 17 • • • • • • • • • • • • • • •
36 Gartmore Investment Limited Luxembourg 18 18 18 21 • • • • • • • • • • • • • •
37 Janus Ireland 17 17 18 19 • • • • • • • • • • • •
38 KBC Asset Management Luxembourg 444 427 17 15 • • • • • • • • • • • • • •
39 Robeco Luxembourg 35 40 17 16 • • • • • • • • • • • • •
40 Skandia Ireland 23 22 17 14 • • • • • • • • • •
41 Nordea Investment Funds Luxembourg 51 43 16 16 • • • • • • • • • • • • • • • •
42 Russell Investment Group Ireland 45 53 16 17 • • • • • • • • • • • •
43 M&G Investments UK 41 n/a 16 n/a • • • • • • • • •
44 Investec Asset Management Luxembourg 31 29 16 13 • • • • •
45 Standard Chartered Luxembourg 28 n/a 16 n/a • • • • • • • • • •
46 BlueBay Luxembourg 26 21 16 10 • • • • • • • • • • • • • •
47 T Rowe Price Luxembourg 24 20 16 14 • • • • • • • • • • • • •
48 Sparinvest Luxembourg 13 8 16 16 • • • • • • • • • • • • • • • •
49 Lloyds TSB  Luxembourg 48 28 15 8 • • • • • • • • • • • • • •
50 Oppenheim Asset Management Services S.à.r.l. Luxembourg 33 156 15 15 • • • • • • • • • • • •
51 Natixis Global Associates Luxembourg 29 24 15 16 • • • • • • • • • • • •
52 F&C Luxembourg 21 21 15 12 • • • • • • • • • • •
53 Nomura Ireland 10 10 15 15 • • • • • • • • • • • • • •
54 Principal Ireland 10 10 15 13 • • • • • • • • • •
55 Union Bancaire Privée Luxembourg 27 33 14 12 • • • • • • • • • •
56 Capital International Luxembourg 13 12 14 12 • • • • • • • • •
57 RBS Luxembourg 9 24 14 8 • • • • •
58 SEB Group Luxembourg 160 150 13 14 • • • • • • • • • • • •
59 Commerzbank Luxembourg 104 n/a 13 n/a • • • • • • • • • • • •
60 Lombard Odier Darier Hentsch & Cie Luxembourg 77 62 13 13 • • • • • • • • • • •
61 Bank Sarasin Luxembourg 54 53 13 11 • • • • • • • • • • •
62 Vontobel Management S.A (Luxembourg) Luxembourg 52 36 13 8 • • • • • • • •
63 Thames River Ireland 11 12 13 9 • • • • • • • •
64 Lehman Brothers Ireland 10 23 13 12 • • • • • • • • • •
65 State Street Global Advisors France France 106 99 12 12 • • • • • • • • • • •
66 Eurizon Capital Luxembourg 65 57 12 11 • • • • • • •
67 East Capital Asset Management Luxembourg 3 3 12 12 • • • • • • • • • • •
68 Union Investment Luxembourg 123 109 11 10 • • • • • • • • • •
69 Danske Bank Luxembourg 21 25 11 11 • • • • • • • • • • •
70 Standard Life Insurance Luxembourg 20 n/a 11 n/a • • • • • • • •
71 East Capital Asset Management Sweden 5 5 11 10 • • • • • • • • •
72 Cazenove Capital Management Limited Ireland 4 4 11 11 • • • • • • • • • • •
73 Jyske Bank Denmark 33 58 10 7 • • • • • • •
74 Carnegie Luxembourg 12 11 10 7 • • • • • • •
75 Comgest Asset Management International Limited Ireland 10 10 10 10 • • • • • • • • • •
76 Martin Currie Luxembourg 9 9 10 11 • • • • • • • • •
77 SAM Sustainable Asset Mangement Luxembourg 9 9 10 11 • • • • • • • • •
78 Eaton Vance Ireland 6 5 10 9 • • • • • • •
79 Generali Investments Luxembourg S.A. Luxembourg 61 63 9 9 • • • • • • • • •
80 Banque Syz Luxembourg 33 36 9 7 • • • • • • •
81 Banque de Luxembourg Luxembourg 30 31 9 8 • • • • • • •
82 The Vanguard Group, Inc. Ireland 25 24 9 9 • • • • • • • • •
83 LCF Rothschild France 18 n/a 9 n/a • • • • • • •
84 Union Investment Germany 14 88 9 9 • • • • • • • •
85 UOB Global Capital Ireland 5 5 9 8 • • • • • • •
86 Natixis Global Associates Ireland 3 n/a 9 n/a • • • • • •
87 Commonwealth Bank of Australia Ireland 28 n/a 8 n/a • • • •
88 Banque Degroof Luxembourg 21 21 8 8 • • • • • • • •
89 Carmignac Gestion France 12 13 8 8 • • • • • • • •
90 Federated International Management Ltd Ireland 10 18 8 7 • • • • • •
91 Berenberg Luxembourg 9 n/a 8 n/a • • • • • • • •
92 Evli Finland 9 28 8 7 • • • • • • •
93 Hyposwiss Luxembourg 6 n/a 8 n/a • • • • • •
94 Polar Capital Ireland 6 2 8 8 • • • • • • •
95 RMF Luxembourg 6 n/a 8 n/a • • • • • • •
96 Skagen Norway 5 n/a 8 n/a • • • • • • • •
97 Unigestion Luxembourg 5 20 8 13 • • • • • • • •
98 Sparx Ireland 1 n/a 8 n/a • • • • • • • •
99 Deka International Luxembourg 42 n/a 7 n/a • • • • •
100 SEI Ireland 24 26 7 7 • • • • •

TOTAL 79 50 4 6 17 32 8 1 54 89 95 6 26 1 12 13 15 52 3 73 14 9 14 7 86 10 76 47 17 27 3 13 6 78 69 85 79

Refers to the management companies that have increased their distribution reach

 Refers to the management companies that have decreased their distribution reach
Refers to new entrants in the Top 100
Refers to the new distribution countries in 2008 (information based on PwC analysis)

Source: Lipper Hindsight, PwC and management group information as at December 31, 2008
Note 1: promoter selection criteria: NAV greater than EUR 100 million as at end December 2008 (according to Lipper) - Only one management company per parent group
Note 2: Most management companies present in this ranking only indicated the countries notified for public distribution for which prior authorisation is required.
	 If Franklin Templeton would have indicated countries that do not require prior authorisation, this entity would rank first with 47 jurisdiction notified for distribution.

Explanation
Ranking according to the number of countries each entity is authorised for distribution.

© 2009 PricewaterhouseCoopers S.à r.l. All rights reserved. PricewaterhouseCoopers refers to the network of member firms of PricewaterhouseCoopers International 
Limited, each of which is a separate and independent legal entity.
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Refers to the management companies that have increased their distribution reach

 Refers to the management companies that have decreased their distribution reach
Refers to new entrants in the Top 100
Refers to the new distribution countries in 2008 (information based on PwC analysis)

Top 100 cross-border management groups - Part 2/2
Explanation
Ranking according to the number of countries each entity is authorised for distribution.
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1 HSBC Investment Funds Luxembourg Luxembourg 75 64 40 37 • • • • • • • • • • • • •
2 Franklin Templeton Luxembourg 74 69 39 39 • • • • • • • • • •
3 BlackRock (Luxembourg) S.A. Luxembourg 66 63 36 35 • • • • • • • • • • •
4 BNP Paribas Luxembourg 125 143 33 33 • • • • • • • • • • •
5 FIL (Luxembourg) S.A. Luxembourg 149 138 31 31 • • • • • • • • • •
6 Société Générale Asset Management Luxembourg 77 99 31 29 • • • • • • •
7 UBS Luxembourg 602 486 28 28 • • • • • • •
8 JPMorgan Asset Management (Europe) S.à.r.l Luxembourg 182 154 28 27 • • • • • • • • •
9 Invesco Luxembourg 39 37 28 28 • • • • • • • •
10 Fortis Investments Luxembourg 282 172 27 29 • • • • • •
11 Pioneer Asset Management S.A. Luxembourg 132 155 25 23 • • • • • •
12 Schroder Investment Management (Luxembourg) S.A. Luxembourg 101 154 25 26 • • • • • • • •
13 Credit Suisse Luxembourg 182 175 24 26 • • • • •
14 Allianz Global Investors Luxembourg 55 150 24 25 • • • • • • •
15 ING Investment Management Luxembourg Luxembourg 108 186 23 24 • • • • •
16 Crédit Agricole Asset Management Luxembourg S.A. Luxembourg 105 111 23 22 • • • • •
17 Aberdeen Global Services S.A. Luxembourg 52 23 23 23 • • • • •
18 BNY Mellon Ireland 34 37 23 22 • • • • •
19 AllianceBernstein (Luxembourg) S.A. Luxembourg 84 75 22 22 • • • • • • • •
20 Morgan Stanley Asset Management Luxembourg 52 58 22 22 • • • • • •
21 Raiffeisen Capital Management Austria 162 291 21 10 •
22 Legg Mason Ireland 99 92 21 20 • • • • • •
23 Barclays Ireland 94 n/a 21 n/a • • • • •
24 Baring Asset Management Ireland 37 51 21 21 • • • • • • •
25 Henderson Luxembourg 21 21 21 20 • • • • •
26 DWS Investment S.A. Luxembourg 340 334 20 18 • • • • • •
27 Pictet Luxembourg 63 82 20 20 • • • • • •
28 MFS Investment Management Luxembourg 31 31 20 21 • • • • •
29 Axa Rosenberg Management Ireland Limited Ireland 21 20 20 19 • • • • •
30 AIG (Global Investment Group) Ireland 33 31 19 15 • • •
31 GAM Fund Management Limited Ireland 13 12 19 19 • • • • •
32 Dexia Asset Management Luxembourg 100 99 18 15
33 American Express UK 53 n/a 18 n/a • • • •
34 Goldman Sachs Luxembourg 53 51 18 17 • •
35 Aviva Investors Luxembourg Luxembourg 32 29 18 17 • •
36 Gartmore Investment Limited Luxembourg 18 18 18 21 • • • •
37 Janus Ireland 17 17 18 19 • • • • • •
38 KBC Asset Management Luxembourg 444 427 17 15 •
39 Robeco Luxembourg 35 40 17 16 • •
40 Skandia Ireland 23 22 17 14 • • • •
41 Nordea Investment Funds Luxembourg 51 43 16 16
42 Russell Investment Group Ireland 45 53 16 17 • • • •
43 M&G Investments UK 41 n/a 16 n/a • • • • • • •
44 Investec Asset Management Luxembourg 31 29 16 13 • • • • • • •
45 Standard Chartered Luxembourg 28 n/a 16 n/a • • • • • •
46 BlueBay Luxembourg 26 21 16 10 • •
47 T Rowe Price Luxembourg 24 20 16 14 •
48 Sparinvest Luxembourg 13 8 16 16
49 Lloyds TSB  Luxembourg 48 28 15 8 •
50 Oppenheim Asset Management Services S.à.r.l. Luxembourg 33 156 15 15 • • •
51 Natixis Global Associates Luxembourg 29 24 15 16 • • •
52 F&C Luxembourg 21 21 15 12 •
53 Nomura Ireland 10 10 15 15 •
54 Principal Ireland 10 10 15 13 • • •
55 Union Bancaire Privée Luxembourg 27 33 14 12 •
56 Capital International Luxembourg 13 12 14 12 • • •
57 RBS Luxembourg 9 24 14 8
58 SEB Group Luxembourg 160 150 13 14 •
59 Commerzbank Luxembourg 104 n/a 13 n/a •
60 Lombard Odier Darier Hentsch & Cie Luxembourg 77 62 13 13 • •
61 Bank Sarasin Luxembourg 54 53 13 11 •
62 Vontobel Management S.A (Luxembourg) Luxembourg 52 36 13 8 •
63 Thames River Ireland 11 12 13 9 •
64 Lehman Brothers Ireland 10 23 13 12 •
65 State Street Global Advisors France France 106 99 12 12 •
66 Eurizon Capital Luxembourg 65 57 12 11 • • • •
67 East Capital Asset Management Luxembourg 3 3 12 12 •
68 Union Investment Luxembourg 123 109 11 10 •
69 Danske Bank Luxembourg 21 25 11 11
70 Standard Life Insurance Luxembourg 20 n/a 11 n/a • • •
71 East Capital Asset Management Sweden 5 5 11 10 •
72 Cazenove Capital Management Limited Ireland 4 4 11 11
73 Jyske Bank Denmark 33 58 10 7
74 Carnegie Luxembourg 12 11 10 7
75 Comgest Asset Management International Limited Ireland 10 10 10 10
76 Martin Currie Luxembourg 9 9 10 11 •
77 SAM Sustainable Asset Mangement Luxembourg 9 9 10 11 •
78 Eaton Vance Ireland 6 5 10 9 • •
79 Generali Investments Luxembourg S.A. Luxembourg 61 63 9 9
80 Banque Syz Luxembourg 33 36 9 7
81 Banque de Luxembourg Luxembourg 30 31 9 8 •
82 The Vanguard Group, Inc. Ireland 25 24 9 9
83 LCF Rothschild France 18 n/a 9 n/a • •
84 Union Investment Germany 14 88 9 9 •
85 UOB Global Capital Ireland 5 5 9 8 •
86 Natixis Global Associates Ireland 3 n/a 9 n/a • • •
87 Commonwealth Bank of Australia Ireland 28 n/a 8 n/a • • • • •
88 Banque Degroof Luxembourg 21 21 8 8
89 Carmignac Gestion France 12 13 8 8
90 Federated International Management Ltd Ireland 10 18 8 7 •
91 Berenberg Luxembourg 9 n/a 8 n/a
92 Evli Finland 9 28 8 7
93 Hyposwiss Luxembourg 6 n/a 8 n/a • •
94 Polar Capital Ireland 6 2 8 8 •
95 RMF Luxembourg 6 n/a 8 n/a •
96 Skagen Norway 5 n/a 8 n/a
97 Unigestion Luxembourg 5 20 8 13
98 Sparx Ireland 1 n/a 8 n/a
99 Deka International Luxembourg 42 n/a 7 n/a • •
100 SEI Ireland 24 26 7 7 • •

TOTAL 1 59 2 34 43 1 14 15 22 66 42 2 21 1 1 3 1 2 6 1 2 7

Source: Lipper Hindsight, PwC and management group information as at December 31, 2008
Note 1: promoter selection criteria: NAV greater than EUR 100 million as at end December 2008 (according to Lipper) - Only one management company per parent group
Note 2: Most management companies present in this ranking only indicated the countries notified for public distribution for which prior authorisation is required.
	 If Franklin Templeton would have indicated countries that do not require prior authorisation, this entity would rank first with 47 jurisdiction notified for distribution.
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Our Global Fund Distribution services
PwC can assist fund promoters to develop, implement and maintain a cross-border fund distribution strategy. PwC operates 
a Global Fund Distribution service designed to provide fund promoters with a series of solutions to ensure an efficient and 
effective cross-border distribution strategy.

The PwC solutions include: 
•	Analysis and selection of the distribution strategy, including detailed market, product and investor analysis
•	Product structuring of a cross-border fund platform
•	 Initial registration 
•	ETF listing
•	Ongoing regulatory and tax  reporting to ensure compliance with cross-border requirements
•	Distributor due diligence and benchmarking
•	Market intelligence database
•	Publication monitoring
•	Distribution process improvement
Should you require more information on how our Global Fund Distribution Service can create efficiency within your distribution 
strategy please contact us.
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