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Our global contacts

Marc Saluzzi Luxembourg Global Investment Management & Real Estate Industry Leader +352 49 48 48 2511 marc.saluzzi@lu.pwc.com
David Newton London Global Investment Management & Real Estate Tax Leader +44 20 7804 2039 david.newton@uk.pwc.com
Kees Hage Luxembourg European Investment Management & Real Estate Industry Leader +352 49 48 48 5793 kees.hage@lu.pwc.com
Barry Benjamin Baltimore Americas Investment Management & Real Estate Industry Leader +1 65 93400 barry.p.benjamin@us.pwc.com
Robert Grome Hong Kong Asia Pacific Investment Management & Real Estate Industry Leader +852 2289 1133 robert.grome@hk.pwc.com

PricewaterhouseCoopers Luxembourg (www.pwc.com/lu) has about 1,800 professionals from 49 different countries. PricewaterhouseCoopers (www.pwc.com) provides 
industry-focused assurance, tax and advisory services to build public trust and enhance value for its clients and their stakeholders. More than 154,000 people in 153 countries 
across our network share their thinking, experience and solutions to develop fresh perspectives and practical advice.

“PricewaterhouseCoopers” refers to the network of member firms of PricewaterhouseCoopers International Limited, each of which is a separate and independent legal entity.

Europe

Austria Andrea Cerne-Stark +43 1 501 88 1720 andrea.cerne-stark@at.pwc.com
Belgium Emmanuèle Attout +32 2 710 40 21 emmanuele.attout@be.pwc.com
Channel Islands Brendan McMahon +44 1 534 838 234 brendan.mcmahon@je.pwc.com
Cyprus Costas Mavrocordatos +357 22 555 202 costas.mavrocordatos@cy.pwc.com
Czech Republic Petr Kriz +420 251 152 045 petr.kriz@cz.pwc.com
Denmark Mikael Heibrock Sørensen +45 39 45 91 02 mikael.sorensen@dk.pwc.com
Estonia Vilu Ago +372 614 1801 vilu.ago@ee.pwc.com 
Finland Tuukka Lahkela +358 9 2280 1333 tuukka.lahkela@fi.pwc.com
France Alain Le Barbanchon +33 1 56 57 1084 alain.lebarbanchon@fr.pwc.com 
Germany Stefan Palm +49 69 9585 2571 stefan.palm@de.pwc.com
Gibraltar Edgar Lavarello +350 78267 204 edgar.c.lavarello@gi.pwc.com
Greece Nicos Komodromos +30 210 68 74 671 nicos.komodromos@gr.pwc.com
Hungary David Wake +36 1 461 9514 david.wake@hu.pwc.com
Iceland Hjalti Schiöth +354 550 5337 hjalti.schioth@is.pwc.com
Ireland Damian Neylin +353 1 792 65 51 damian.neylin@ie.pwc.com
Isle of Man Mike Simpson +44 1624 68 96 89 mike.simpson@iom.pwc.com 
Italy Elisabetta Caldirola +39 7785 380 elisabetta.caldirola@it.pwc.com
Latvia Juris Lapshe +371 6709 4505 juris.lapshe@lv.pwc.com
Lithuania Chris Butler +370 5 239 2300 chris.butler@lt.pwc.com
Luxembourg John Parkhouse +352 49 48 48 2505 john.m.parkhouse@lu.pwc.com
Malta Joseph Camilleri +356 2564 7603 joseph.camilleri@mt.pwc.com
Norway Geir Julsvoll +47 95 26 05 40 geir.julsvoll@no.pwc.com
Poland Antoni Reczek +48 22 523 4339 antoni.f.reczek@pl.pwc.com
Portugal Antonio Assis +351 213 599 172 antonio.assis@pt.pwc.com
Romania Vasile Iuga +40 21 202 88 00 vasile.iuga@ro.pwc.com
Russia Richard Gregson +7 495 96 76 327 richard.j.gregson@ru.pwc.com
Slovakia Peter Vazan +421 2 59350 472 peter.vazan@sk.pwc.com
Spain Antonio Greño Hidalgo +34 91 568 4636 antonio.greno@es.pwc.com
Sweden Sussanne Sundvall +46 8 555 332 73 sussanne.sundvall@se.pwc.com 
Switzerland Thomas Huber +41 58 792 2436 thomas.huber@ch.pwc.com
The Netherlands Fred Gertsen +31 10 407 66 22 fred.gertsen@nl.pwc.com
United Kingdom Pars Purewal +44 20 7212 4738 pars.s.purewal@uk.pwc.com

Americas

Canada Rajendra Kothari +1 869 8678 rajendra.k.kothari@ca.pwc.com
United States Barry Benjamin +1 65 93400 barry.p.benjamin@us.pwc.com

Africa, Asia, Middle East & Oceania

Australia Mark Haberlin +61 8266 3052 mark.haberlin@au.pwc.com
China Alex Wong +86 23 23 31 71 alex.wong@cn.pwc.com
Hong Kong Robert Grome +852 2289 1133 robert.grome@hk.pwc.com
India Jairaj Purandare +91 22 6669 1400 jairaj.purandare@in.pwc.com
Israel Shaul Ben-Amotz +972 3 795 4 489 shaul.ben-amotz@il.pwc.com 
Japan Shigeru Ohata +81 90 6486 8030 shigeru.ohata@jp.pwc.com 
Korea Jae-Hyeong Joo +82 2 709 0622 jae-hyeong.joo@kr.pwc.com
Malaysia Mohammad Faiz Azmi +60 3 2691 9773 mohammad.faiz.azmi@my.pwc.com
New Zealand Paul Mersi +64 4 462 7272 paul.mersi@nz.pwc.com
Philippines Blesilda Pestaño +63 845 2728 blesilda.pestano@ph.pwc.com 
Singapore Justin Ong +65 6236 3708 justin.ong@sg.pwc.com
South Africa Pierre de Villiers +27 797 53 68 pierre.e.de.villiers@za.pwc.com
Taiwan Richard Watanabe +886 2 279 6704 richard.watanabe@tw.pwc.com 
Thailand Boonmee Ngotngamwong +66 2 67 96 444 boonmee.ngotngamwong@th.pwc.com

This publication is exclusively designed for the general information of readers. While every effort has been made to provide accurate 
and timely information, information contained in this publication may not be comprehensive, or some information may have 
been omitted that may be relevant to a particular reader. Consequently, PricewaterhouseCoopers does not guarantee that such 
information is accurate as of the date it is received or that it will continue to be accurate in the future. You must be aware that the 
information to which you have access is provided “as is” without any express or implied guarantee by PricewaterhouseCoopers.

PricewaterhouseCoopers cannot be held liable for mistakes, omissions, or for the possible effects, results or outcome obtained 
further to the use of this document or for any loss which may arise from reliance on materials contained in this publication, which 
is issued for informative purposes only. No reader should act on or refrain from acting on the basis of any matter contained in this 
publication without considering and, if necessary, taking appropriate advice in respect of their own particular circumstances.
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Top 50 cross-border management groups Explanation
Ranking according to the number of countries each entity is 
authorised for distribution.

AMERICAS EUROPE AFRICA, ASIA, MIDDLE EAST & OCEANIA
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1 Franklin Templeton Luxembourg 69 39 - • • • • • - • • • • - • • • • • - • • - • - • • • - • • - • • • • - • - • • • • - • - • - • • • • • - - - - - • - -
2 HSBC Luxembourg 62 37 - • - - • • - • • • - - • • • - • - - • - • • • • - - - • • • • • • - - - • • • • - - • • - • • • • • • - • • • - • -
3 BlackRock (Luxembourg) S.A. Luxembourg 63 35 - • • - • • - - - • - - • • • • • - • • • • - • • - - - • • • • • • - - - • • • • • - • • • • • • • • - - - - - - - -
4 BNP Paribas Luxembourg 143 33 - • • - • • - • • - - - • • • - • - - • - - - • • - • - • • • • - • - • - • • • • - - - • • • • • • • - - • - - • - -
5 Fidelity Investments Luxembourg S.A. Luxembourg 138 31 - • • - • • - - - • - - • • • - • - • - • • - • • - - - • • • • - • - - - • • • • - • - • - • • • • - - • - - - • -
6 ABN AMRO Luxembourg 172 29 - • • - • • - - • • - - • • • • • - - - - • - • • - • - • - • • - - - • - • • • • - - - • - • • • • • - - - - - - - -
7 Societe Generale Asset Management Luxembourg 99 29 - • • - • • • • • - - - • • • - • - • - - - - • • - - - • - • - - • • - • • • • • - - - • - • - • • • - - • - - - - -
8 UBS Luxembourg 362 28 - • • - • • - • - • - - • • • - • - - • • - - • - - • - • • • • - • - - - • • • • - - - • • • - • • - - - - - - - - -
9 JPMorgan Asset Management Luxembourg 154 27 - • • - • • - - - • • - • • • - • - - - - • - • - - - - • - • • - • - - - • • • • - - - • • • • • • • - - - - - - - -

10 Invesco Luxembourg 37 27 - • - - • • - • - - - - • • • - • - • - - • - • • - - - • • • • - • - - - • • • • - • - • • - • • • - - - - - - - - -
11 Credit Suisse Luxembourg 175 26 - • • - • - - - • • - - • • • • • - - • - - - • - - • - • - • • • • - - - • • • • - - - • • - - • • - - - - - - - - -
12 Schroder Investment Management (Luxembourg) S.A. Luxembourg 154 26 - • • • • • - - - • - - • • • - • - - - - - - • - - - - • - • • - • - - - • • • • - - - • • • • • • - - - - - - - - •
13 Allianz Global Investors Luxembourg 150 25 - • • - • - - - • - - - - • • - • - - • • • - • - - • - • - • - • • - - - • • • • - - - • • - • • • - - - - - - - - -
14 ING Investment Management Luxembourg Luxembourg 186 24 - • - - • • - • • - - - • • • - • - - • • - - • - - - - • - • • - • - • - • • • - - - - • - - • • • - - - - - - - - -
15 Aberdeen Asset Managers Luxembourg 23 23 - • • - • • - - - - - - • • • - - - • - • • - • • - - - • • • • - - - - - • • • • - - - • - - - • • - - - - - - - - -
16 Pioneer Asset Management S.A. Luxembourg 155 22 - • • - • • • - • - - - - • • - • - - • - - - • - - • - • - • - - • - • - • - • - - - - • - - - • • - - - - - - • - -
17 Credit Agricole Asset Management Luxembourg S.A. Luxembourg 111 22 - • • - • • - - - • - - • • • - • - - - - • - • - - - - • - • • - • - - - • • • • - - - • • - - • - - - - - - - - - -
18 AllianceBernstein (Luxembourg) S.A. Luxembourg 75 22 - • • - • - - - - - - - • • • - - - - - • - - • - - - - • - • • - • - - - • • • • - - - • • • - • • • - - - - - - - -
19 Morgan Stanley Asset Management Luxembourg 58 22 - • • - • • - - - • - - - • • - • - - - - • - • - - - - • - • • - • - - - • • • • - - - • - - - • • • - - - - - - - -
20 BNY Mellon Dublin 37 22 - • • - • • - - - • - - • • • • - - • - - • - • • - - - - - • • - • - - - • - • • - - - • - - - - • • - - - - - - - -
21 Baring Asset Management Dublin 51 21 - • - - • - - - - • - - • • • - • - • - - • - - - - - - • - • • - - - - - • • • • - - - • - - • • • • - - - - - - - -
22 MFS Investment Management Luxembourg 31 21 - • • - • • - - • - - - • • • - • - - - - - - • - - - - • - • • - - - - - • • • • - - - • - - - • • • - - - - - - - -
23 Gartmore Investment Limited Luxembourg 18 21 - • • - • • - - - - - - • • • - - - • - - • • • • - - - • • • • - • - - - • • • • - - - - - - - - - - - - - - - - - -
24 Legg Mason Luxembourg 90 20 - • - - - • - - - - - - - • • - • - - - - - - • • - - - • - • - • - - - - • - • • - - - • • - - • • • - - - - - • • -
25 Pictet Luxembourg 82 20 - • - - • • - - - - - - • • • - - - - - - - - • - - • - • - • - - • - - - • • • • - - - • • - - • • • - - - - - - - -
26 Smith & Williamson UK 38 20 - - - - - - • • • - • - - • • - • - - • - • - - - • - • - • • - • • - • • • • - • - - - - - - - - - - - - - - - - - -
27 AXA Rosenberg Management Ireland Limited Dublin 31 20 - • • - • • - - - - - - • • • - - - - - - • - • - - - - • - • • - - - - - • • • • - - - • - • - • • - - - - - - - - -
28 Henderson Luxembourg 21 20 - - - - • • - - - - - - - • • - - - - - • • - • - - • - • - • • - - - - - • • • • - - - • - - • • • • - - - - - - - -
29 DWS Investment S.A. Luxembourg 334 19 - • • - • • - - - - - - - • • - • - - - - - - • - - - - • • • - - • - - - • • • - - - - • • • - • - - - - - - - - - -
30 Barclays Luxembourg 31 19 • - - • - - - - - - - - - • • • • - • - - • • - • - - - • • • - - • - - - • • • • - • - - - - - - - - - - - - - - - -
31 Janus Dublin 17 19 - • • - • • - - • • - - - • • - - - - - - - - • - - - - • - • - - - - - - • • • • - - - • - - • • • - - - - - - - - -
32 Fortis Investments Luxembourg 168 17 - • • - • • - - • - - - - • • - - - - - - • - • - - - - • - • - • • - - - • - • • - - - - - - - • - - - - - - - - - -
33 Russell Investment Group Dublin 53 17 - • - - • - - - - • - - - • • - - - - - - • - • - - - - - - • • - - - - - • • • • - • - - • - - • - • - - - - - - - -
34 Goldman Sachs Asset Management Luxembourg 51 17 - • - - • • - - - - - - • • • - • - - - - - - • - - - - • - • • - • - - - • • • • - - - - - - - • - - - - - - - - - -
35 American Express Luxembourg 33 17 - - - - • - - - - - - - - • • - • - - - • - - • - - - - • - - - - - - - - • - • • - - - • - • • • • - - - • - - • - -
36 Aviva Luxembourg 29 17 - - - - • • - - - - - - • • • - • - - - - - - • - • - - • - • • - - - - - • • • • - • - - - - - • - - - - - - - - - -
37 Nordea Investment Funds Luxembourg 43 16 - - - - • - - - - - • - • • • - - - - - - - - • - • - • • - • • • - - - - • • • • - - - - - - - - - - - - - - - - - -
38 Robeco Luxembourg 40 16 - • • - • • - - - - - - • • • - - - - - - • - • - - • - • - • - • - - - - • - • • - - - - - - - - - - - - - - - - - -
39 Natixis Global Associates Luxembourg 24 16 - • • - • - - - - - - - • • • - - - - - - - - • - - - - • - • • - - - - - • • • • - - - - - - - • • - - - - - - - - -
40 SPARINVEST Luxembourg 8 16 - - - - • - - - - • - • • • • - - • - - • - - • - - - - • - • • - - - - - • • • • - - - - - - - - - - - - - - - - - -
41 KBC Asset Management Luxembourg 427 15 - - - - • • - - • - - - - • • - - - - • - • - • - - - - • - • - • - - • • • - - - - - - - - - - - • - - - - - - - - -
42 Dexia Asset Management Luxembourg 99 15 - - - - • • - - - • - - • • • - - - - - - - - • - - - - • - • • - • - • - • • • - - - - - - - - - - - - - - - - - - -
43 AIG (Global Investment Group) Dublin 31 15 - • - - • • - - - - - - • • • - - - - - - • - • - - - - • - • - - - - • - - • - • - - - • - - - - • - - - - - - - - -
44 T Rowe Price Luxembourg 22 15 - • - - - - - - - • • - • - • - - - - - - - - - - • - • • - • • - - - - - • • • • - - - - • - - - - - - - - - - - - -
45 GAM Dublin 13 15 - - - - • - - - - - - - • • • - - - - - - • - • - - - - • - • • - - - - - • • • • - - - • - - - • - - - - - - - - - -
46 Oppenheim Asset Management Services S.à r.l. Luxembourg 156 14 - - - - • • - - • - - - - • • - - - - - - - - • - - - - • - • - - - - - - • - • • - - - - - • - • • - - - - - - - - -
47 SEB Group Luxembourg 150 14 - - - - • - - - - • • - • - • - - - - - - - - - - • - • • - - • • - - - - - • • • - - - - - - - • - - - - - - - - - -
48 Skandia Dublin 22 14 - • - - • - - - - • - - • • • - - - - - - • - - - - - - - - - • - - - - - • • • - - - - • - - • - • - - - - - - - - -
49 Lombard Odier Darier Hentsch & CIE Luxembourg 62 13 - • - - • • - - - - - - - • • - - - - - - - - • - - • - • - • - - - - - - • - • • - - - - • - - - - - - - - - - - - -
50 Investec Asset Management Limited Guernsey 29 13 - • • - - - - - - - - - - - - - - - • - - • • - • - - - - - - - - - - - - - - • • - • - • - - • • • - - - - - - - - -

TOTAL 1 38 26 3 45 34 3 8 15 20 6 1 34 47 49 6 26 1 11 11 10 26 4 43 14 6 10 5 45 11 46 33 12 26 1 9 3 47 40 47 44 1 7 2 33 16 15 17 37 33 16 1 1 4 1 1 6 2 1

To consult the top 100 cross-border management groups, or know more about fund distribution, please visit our website: www.pwc.com/lu
Source: Lipper Hindsight, September 30, 2008 complemented with management group information.
Note: Promoter selection criteria: more than 7 countries of notification – more than 7 funds, including sub-funds – NAV greater than EUR 500 million, as at September 30, 2008. Only one promoter per parent group.
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Europe

Lipper Limited
A REUTERS Company
The Reuters Building
South Colonnade
Canary Wharf
London E14 5EP
Telephone: +44 20 7250 1122

USA

Lipper Inc
A REUTERS Company
The Reuters Building
3 Times Square
17th Floor
New York, NY10036
Telephone: +1 646 223 4100

ASIA

Lipper Limited
A REUTERS Company
Suite 1601, Jardin House
1 Connaught Place
Central Hong Kong
Telephone: +852 2973 6622

Marc Saluzzi� Global IM Leader
+352 49 48 48 2511
marc.saluzzi@lu.pwc.com

Kees Hage� European IM Leader
+352 49 48 48 5793
kees.hage@lu.pwc.com

John Parkhouse� Luxembourg IM Leader
+352 49 48 48 2505
john.m.parkhouse@lu.pwc.com

Mark Evans� IM Distribution Leader
+352 49 48 48 2524
mark.evans@lu.pwc.com

Contact us

UCITS net sales in EuropePresence of top 100  
cross-border groups

The PricewaterhouseCoopers Research 
Unit in Luxembourg can help to deepen 
your understanding of the investment 
management market in Europe by 
sharing the findings of our main 
researches with you:

•	 Fund distribution solutions
•	 Regulatory market watch
•	 Alternative investment vehicles 
•	 Fund governance
•	 Fund costs and pricing

Should you require further information or 
want to be informed on the latest market 
trends or regulatory updates, please do 
not hesitate to contact our dedicated 
IM Research Team.

Laurent Probst
IM Research Unit Partner
+352 49 48 48 2564
laurent.probst@lu.pwc.com

Our expertise

Source: Lipper Hindsight, September 30, 2008.

Source: Lipper Hindsight, September 30, 2008. 

Target markets for distribution
Explanation
This table shows the number of foreign funds registered 
for sale in target markets. Only true cross-border funds 
were taken into account – i.e. funds distributed in at 
least 3 countries including their domicile.

Penetration of foreign funds and presence of top cross-border groups
Explanation
This map indicates the number of foreign funds as a proportion 
of total funds authorised in each country. The color refers to  
the presence of the top 100 cross-border management groups 
distributing in each market.
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Europe
Andorra (AD)  -     -     -     -     -     -     -     -     -     -     -     -     -     -     3   -     -     -     -     -     -     -     -     -     3   -    
Austria (AT)  -     76   -     -     2   -     -     -     62   126   -     500   -     42   2,925   -     1   -     -     5   33   99   1   -     3,872   24  
Belgium (BE)  -     -     -     -     -     -     -     -     55   9   -     120   -     -     1,364   -     4   1   -     -     -     36   -     -     1,589  -3  
Bulgaria (BG)  3   -     -     -     -     -     -     -     -     -     -     -     -     -     51   -     -     -     -     -     -     2   -     -     56   -    
Cyprus (CY)  4   -     -     -     -     -     -     -     -     -     -     26   -     -     100   -     -     -     -     -     -     2   -     -     132   -    
Czech Republic (CZ)  93   62   -     -     -     -     -     -     -     8   -     50   -     -     585   -     1   -     -     -     1   1   -     -     801  -1  
Denmark (DK)  -     -     -     -     -     -     -     1   4   -     -     110   -     -     671   -     -     -     5   -     -     39   -     -     830  -1  
Estonia (EE)  -     -     -     -     -     -     -     22   -     -     -     -     -     -     264   -     -     -     -     6   -     2   -     2   296   1  
Finland (FI)  -     12   -     -     2   1   -     -     -     -     -     169   -     -     1,531   -     -     -     1   7   -     49   -     -     1,772   1  
France (FR)  12   74   -     -     2   14   -     -     -     23   -     516   30   -     2,535   1   2   -     -     5   1   128   1   -     3,344  -3  
Germany (DE)  109   95   -     -     2   46   -     2   180   -     -     698   30   51   3,530   -     5   1   -     1   16   159   1   2   4,928   5  
Gibraltar (GI)  -     -     -     -     -     -     -     -     -     -     26   24   10   -     141   -     -     -     -     -     -     1   -     -     202   -    
Greece (GR)  -     -     -     -     2   -     -     -     2   5   -     21   -     -     534   -     -     -     -     -     -     3   -     -     567   -    
Guernsey (GG)  -     -     -     -     -     -     -     -     -     -     -     76   31   -     213   -     -     -     -     -     -     3   -     -     323   -    
Hungary (HU)  38   -     -     -     -     -     -     -     -     -     -     4   -     -     96   -     -     -     -     -     -     3   -     -     141   37  
Iceland (IS)  -     -     -     -     -     -     -     -     -     4   -     -     -     -     200   -     -     -     1   -     -     27   -     -     232   1  
Ireland (IE)  -     -     -     -     -     -     -     -     33   -     28   -     11   -     663   -     -     -     -     -     -     70   -     -     805  -1  
Isle of Man (IM)  -     -     -     -     -     -     -     -     -     -     -     31   20   -     72   -     -     -     -     -     -     2   -     -     125   -    
Italy (IT)  28   28   -     -     2   -     -     -     121   16   -     377   -     -     2,171   -     -     -     -     -     -     47   -     -     2,790   36  
Jersey (JE)  -     -     -     -     -     -     -     -     -     -     29   70   -     -     317   -     -     -     -     -     -     3   -     -     419   -    
Latvia (LV)  19   -     -     -     -     -     6   1   -     -     -     -     -     -     225   -     -     -     -     5   -     2   -     1   259   4  
Liechtenstein (LI)  1   -     -     -     -     -     -     -     -     11   1   -     12   -     476   -     -     -     -     -     58   -     -     -     559   -    
Lithuania (LT)  -     -     -     -     -     -     6   18   -     -     -     -     -     -     194   -     -     -     -     -     -     2   -     2   222   4  
Luxembourg (LU)  -     126   5   -     2   9   -     4   73   45   -     368   1   -     -     -     2   -     4   5   12   80   -     -     736  -2  
Malta (MT)  4   -     -     -     -     -     -     -     -     -     -     41   10   -     116   -     -     -     -     -     -     2   -     -     173   -    
Netherlands (NL)  -     130   -     -     2   33   -     3   45   10   -     440   30   -     1,984   -     -     1   12   5   -     84   1   -     2,780  -2  
Norway (NO)  -     2   -     -     2   13   -     10   -     -     -     177   -     -     1,049   -     -     -     -     12   -     25   -     -     1,290   1  
Poland (PL)  -     -     -     -     -     31   -     -     -     -     -     -     -     -     274   -     -     -     -     -     -     -     -     -     305  -25  
Portugal (PT)  -     -     -     -     -     -     -     -     -     10   -     37   -     -     954   -     -     -     -     -     -     10   -     -     1,011   -    
Slovakia (SK)  73   62   -     -     -     -     -     -     -     -     -     12   -     -     244   -     -     -     -     -     -     1   -     -     392   -    
Slovenia (SI)  15   -     -     -     -     -     -     -     -     1   -     2   -     -     50   -     -     -     -     -     -     2   -     -     70   -    
Spain (ES)  1   22   -     -     2   -     -     -     78   11   -     432   -     -     2,475   -     1   -     -     -     -     74   -     1   3,097   8  
Sweden (SE)  -     21   -     -     2   -     -     22   36   -     -     250   6   -     1,383   -     -     -     13   -     -     24   -     1   1,758   35  
Switzerland (CH)  5   15   -     -     2   45   -     -     97   68   62   460   12   49   2,571   -     2   1   -     -     -     106   -     -     3,495   6  
United Kingdom (GB)  -     -     -     -     2   33   -     -     14   -     27   703   40   1   1,709   -     2   1   2   -     -     -     -     1   2,535   2  

True cross-border funds registrations 
in Europe

 405   725   5   -     26   225   12   83   800   347   173   5,714   243   143  31,670   1   20   5   38   51   121   1,088   4   10  41,909   127  

Asia Pacific
Australia (AU) - - 1 - - - - - - - - 5 6 - 50 - - - - - - - 14 - 76  -    
Cook Islands (CK) - - - - - - - - - - - - - - 1 - - - - - - - - - 1  -    
Hong Kong (HK) - - 2 7 53 - - - - - 27 242 1 - 899 2 - - - - - 21 - - 1,254  -    
Japan (JP) - - 1 - - - - - - 4 8 3 - - 58 - - - - - - - 2 - 76  -    
Korea (KR) - - - - - - - - - - - - - - 310 - - - - - - - - - 310  -    
Macau (MO) - - 2 7 50 - - - - - 27 118 1 - 429 2 - - - - - 5 - 3 644  -    
New Zealand (NZ) - - - - - - - - - - - - - - 36 - - - - - - 2 - 1 39  -    
Singapore (SG) - - 6 7 53 - - - 12 22 41 355 21 1 1,230 2 - 5 - 2 34 24 4 5 1,824  -    
Taiwan (TW) - 12 - 4 11 - - - - 13 19 119 - - 515 1 - - - - 3 14 2 - 713  -    

True cross-border funds registrations 
in Asia Pacific

0 12 12 25 167 0 0 0 12 39 122 842 29 1 3,528 7 0 5 0 2 37 66 22 9 4,937  -    

Middle East
Bahrain (BH) - - 5 5 22 - - - - - 19 98 10 - 700 2 1 5 - - - 40 - 1 908  -    
Israel (IL) - - - - - - - - - - - - - - - - - - - - - 1 - - 1  -    
Lebanon (LB) - - - - - - - - - - - - - - 18 - - - - - - - - - 18  -    
Qatar (QA) - - - - - - - - - - - 2 - - - - - - - - - - - - 2  -    
Turkey (TR) - - - - - - - - - - - - - - 70 - - - - - - 1 - - 71  -    
United Arab Emirates (AE) - - - - - - - - - - - 10 - - - - - - - - - 1 - - 11  -    

True cross-border funds registrations 
in Middle East

0 0 5 5 22 0 0 0 0 0 19 110 10 0 788 2 1 5 0 0 0 43 0 1 1,011  -    

Americas
Argentina (AR) - - - - - - - - - - - - - - - - - - - - - 1 - - 1  -    
Bahamas (BS) - - - - - - - - - - - 1 - - 1 - - - - - - - - - 2  -    
Brazil (BR) - - - - - - - - - - - - - - - - - - - - - 1 - - 1  -    
Canada (CA) - - - - - - - - - - - - - - 55 - - - - - - - - - 55  -    
Cayman Islands (KY) - - - 1 - - - - - - - - 1 - 10 - - 5 - - - - - 17  -    
Chile (CL) - - - - - - - - 2 19 31 163 - - 950 - 1 1 - - 1 30 18 - 1,216  -    
Mexico (MX) - - - - - - - - - - - - - - 1 - - - - - - 1 - - 2  -    
Peru (PE) - - - - - - - - - - - - - - 27 - - - - - - 2 - - 29  -    
Trinidad & Tobago (TT) - - - - - - - - - - - - 1 - 70 - - - - - - - - 71  -    
United States (US) - - 1 - - - - - - - - - - - - - - - - - - 2 - - 3  -    

True cross-border funds registrations 
in Americas

0 0 1 1 0 0 0 0 2 19 31 164 2 0 1,114 0 1 6 0 0 1 37 18 0 1,397  -    

Africa
Egypt (EG) - - - - - - - - - - - - - - - - - - - - - 1 - - 1  -    
Mauritius (MU) - - - - - - - - - - - 24 - - 1 - - - - - - - - - 25  -    
Morocco (MA) - - - - - - - - - - - - - - - - - - - - - 1 - - 1  -    
South Africa (ZA) - - - - - - - - - - 20 15 16 - 60 - - - - - - 1 - - 112  -    

True cross-border funds registrations 
in Africa

0 0 0 0 0 0 0 0 0 0 20 39 16 0 61 0 0 0 0 0 0 3 0 0 139  -    

TOTAL  406   737   23   31   215   225   12   83   814   405   365   6,869   300   144   37,161   10   22   21   38   53   159   1,236   44   20   49,393   127  

1	 Other: Australia, Hong Kong, India, Latvia, Lithuania, Malta.	�  Source: Lipper Hindsight, figures as at September 30, 2008. 
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Explanation
Data represents the number of the top 100 cross-border management groups 
registered for sales in each country.
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Europe

Austria Andrea Cerne-Stark +43 1 501 88 1720 andrea.cerne-stark@at.pwc.com
Belgium Emmanuèle Attout +32 2 710 40 21 emmanuele.attout@be.pwc.com
Channel Islands Brendan McMahon +44 1 534 838 234 brendan.mcmahon@je.pwc.com
Cyprus Costas Mavrocordatos +357 22 555 202 costas.mavrocordatos@cy.pwc.com
Czech Republic Petr Kriz +420 251 152 045 petr.kriz@cz.pwc.com
Denmark Mikael Heibrock Sørensen +45 39 45 91 02 mikael.sorensen@dk.pwc.com
Estonia Vilu Ago +372 614 1801 vilu.ago@ee.pwc.com 
Finland Tuukka Lahkela +358 9 2280 1333 tuukka.lahkela@fi.pwc.com
France Alain Le Barbanchon +33 1 56 57 1084 alain.lebarbanchon@fr.pwc.com 
Germany Stefan Palm +49 69 9585 2571 stefan.palm@de.pwc.com
Gibraltar Edgar Lavarello +350 78267 204 edgar.c.lavarello@gi.pwc.com
Greece Nicos Komodromos +30 210 68 74 671 nicos.komodromos@gr.pwc.com
Hungary David Wake +36 1 461 9514 david.wake@hu.pwc.com
Iceland Hjalti Schiöth +354 550 5337 hjalti.schioth@is.pwc.com
Ireland Damian Neylin +353 1 792 65 51 damian.neylin@ie.pwc.com
Isle of Man Mike Simpson +44 1624 68 96 89 mike.simpson@iom.pwc.com 
Italy Elisabetta Caldirola +39 7785 380 elisabetta.caldirola@it.pwc.com
Latvia Juris Lapshe +371 6709 4505 juris.lapshe@lv.pwc.com
Lithuania Chris Butler +370 5 239 2300 chris.butler@lt.pwc.com
Luxembourg John Parkhouse +352 49 48 48 2505 john.m.parkhouse@lu.pwc.com
Malta Joseph Camilleri +356 2564 7603 joseph.camilleri@mt.pwc.com
Norway Geir Julsvoll +47 95 26 05 40 geir.julsvoll@no.pwc.com
Poland Antoni Reczek +48 22 523 4339 antoni.f.reczek@pl.pwc.com
Portugal Antonio Assis +351 213 599 172 antonio.assis@pt.pwc.com
Romania Vasile Iuga +40 21 202 88 00 vasile.iuga@ro.pwc.com
Russia Richard Gregson +7 495 96 76 327 richard.j.gregson@ru.pwc.com
Slovakia Peter Vazan +421 2 59350 472 peter.vazan@sk.pwc.com
Spain Antonio Greño Hidalgo +34 91 568 4636 antonio.greno@es.pwc.com
Sweden Sussanne Sundvall +46 8 555 332 73 sussanne.sundvall@se.pwc.com 
Switzerland Thomas Huber +41 58 792 2436 thomas.huber@ch.pwc.com
The Netherlands Fred Gertsen +31 10 407 66 22 fred.gertsen@nl.pwc.com
United Kingdom Pars Purewal +44 20 7212 4738 pars.s.purewal@uk.pwc.com

Americas

Canada Rajendra Kothari +1 869 8678 rajendra.k.kothari@ca.pwc.com
United States Barry Benjamin +1 65 93400 barry.p.benjamin@us.pwc.com

Africa, Asia, Middle East & Oceania

Australia Mark Haberlin +61 8266 3052 mark.haberlin@au.pwc.com
China Alex Wong +86 23 23 31 71 alex.wong@cn.pwc.com
Hong Kong Robert Grome +852 2289 1133 robert.grome@hk.pwc.com
India Jairaj Purandare +91 22 6669 1400 jairaj.purandare@in.pwc.com
Israel Shaul Ben-Amotz +972 3 795 4 489 shaul.ben-amotz@il.pwc.com 
Japan Shigeru Ohata +81 90 6486 8030 shigeru.ohata@jp.pwc.com 
Korea Jae-Hyeong Joo +82 2 709 0622 jae-hyeong.joo@kr.pwc.com
Malaysia Mohammad Faiz Azmi +60 3 2691 9773 mohammad.faiz.azmi@my.pwc.com
New Zealand Paul Mersi +64 4 462 7272 paul.mersi@nz.pwc.com
Philippines Blesilda Pestaño +63 845 2728 blesilda.pestano@ph.pwc.com 
Singapore Justin Ong +65 6236 3708 justin.ong@sg.pwc.com
South Africa Pierre de Villiers +27 797 53 68 pierre.e.de.villiers@za.pwc.com
Taiwan Richard Watanabe +886 2 279 6704 richard.watanabe@tw.pwc.com 
Thailand Boonmee Ngotngamwong +66 2 67 96 444 boonmee.ngotngamwong@th.pwc.com
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