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AIFMD Risk Management

'Anew challenge...

Risk Management
in the context of AIFMD

The final text of the Alternative Investment Fund Manager
Directive (AIFMD) has been adopted on 11 November, 2010 and
member states will be required to transpose the directive in their
national laws within two years (i.e. early 2013 at the latest).

In November 2011, the ESMA sent to the European commission
the final report on the possible implementing measures of the
AIFMD. Amongst the information included in that document, the
details related to Risk Management confirm the challenge that it
will represent for the financial industry.

Who will be impacted by this new
directive?

AIFMD will apply to all AIFMs established in

the EU managing AlFs, irrespective of the AIFs
domicile, and to the non EU AIFMs managing EU
AIF or non-EU AIF marketed to EU investors. The
target audience is therefore particularly wide.
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What impacts for Luxembourg?

In Luxembourg, the AIFMD will significantly
affect the non-UCITS sector (part II of the UCITS
law, all SICARs, SIFs and a lot of currently non-
regulated vehicles and platforms). Therefore,
the Luxembourg AIFM (e.g. the management
company) will have to assess the impact of this
new directive on their current structure.



How we can help you

We can assist you with our dedicated services aimed at
addressing the Directive’s Risk Management component.

Diagnostic
A diagnostic of your current Risk Management set-up will be performed through interviews and reviews of all
relevant documents.

Output
Clear summary of the gaps identified between your current set-up and the AIFMD requirements

Recommendations

Recommendations will then be proposed to align processes to AIFMD requirements, including clear description
of best practices that need to be implemented to cover the principles described in the Directive.

Output
Detailed description of the processes to put in place in order to satisfy the requirements of the directive

Action plan
An action plan will be elaborated to fill out the identified gaps.

Output

Definition and implementation of risk measurement methods, selection of proper Risk Management tools,
identification of required data and resources.

Assistance
Our team will assist you in the definition and the implementation of the recommendations.

Output

Implementation/assistance to the implementation of new software, organisation of training sessions, creation
of dedicated tools, ...

Why PwC Luxembourg?

Our specialist team members have a strong experience gained as consultants and through
their experience within the financial industry. As a result, they are able to quickly
understand your concerns and provide you with tailored and proportionate solutions.

PwC Luxembourg (www.pwc.com/lu) has about 2000 professionals from 53 different
countries. PwC firms provide industry-focused assurance, tax and advisory services

to enhance value for their clients. More than 161,000 people in 154 countries in firms
across the PwC network share their thinking, experience and solutions to develop fresh
perspectives and practical advice.

Our people working alongside you

. Marie-Elisa Roussel-Alenda _ Partner, Luxembourg AIFMD Leader ' Tel +352494848-2583  marie-elisa.roussel-alenda@lupwe.com
.Anne Mergeai-Laurent Partner, Compliance Services . Tel +352494848-5710 anne.mergeai-laurent@lu.pwe.com
. OlivierCarré . Partner, Regulatory Advisory Services Tel +352494848:2615 oliviercarre@lupwecom
.Thierrylépez Partner Risk Management ServicesLeader Tel +352494848-4141  thierrylopez@lupwecom
Benjamin Gauthier Senior Manager, Risk Management Tel +352 49 48 48-4137 b.gauthier@lu.pwc.com
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