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Why PwC?

We’re making a difference

* We tailor our advice to your needs. Our solutions fit with your business
model and your investor base. Our dedicated team is experienced,
efficient and reactive to add hoc requests.

We are tax advisors for 75% of the top 50 cross-border asset managers.
In addition we’re the market leader in each jurisdiction of asset
management and investor tax reporting. We work closely with you to
share this expertise, the market insights and best practices via our tax
events, but also dedicated follow-up.

* Our team in Luxembourg combines tax expertise and operations to assist
you all along your “production chain”, from the consulting in the set-up
of new products to the production of the related tax reporting.

Our investment in technology allows us to deliver high quality results
in extremely short deadlines, keeping your costs at bay. Our technology
is flexible and scalable, offering you an online task manager and single
dashboard for all your requests.

PwC Luxembourg (www.pwc.lu) is the largest professional services firm in
Luxembourg with 2,700 people employed from 58 different countries. PwC
Luxembourg provides audit, tax and advisory services including management
consulting, transaction, financing and regulatory advice. The firm provides advice
to a wide variety of clients from local and middle market entrepreneurs to large
multinational companies operating from Luxembourg and the Greater Region. The
firm helps its clients create the value they are looking for by contributing to the
smooth operation of the capital markets and providing advice through an industry-
focused approach.

The PwC global network is the largest provider of professional services in the audit,
tax and management consultancy sectors. We're a network of independent firms
based in 157 countries and employing over 223,000 people. Talk to us about your
concerns and find out more by visiting us at www.pwc.com and www.pwc.lu.
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The 2018 reform will fully transform the German tax reporting.

You’ll have to implement a new roadmap, with several actions to be taken up-front, such as deciding fund
structures and, from January 2018, on-going monitoring and a new annual reporting.

Although tax reporting will fundamentally change, it is sure that this is still a matter of risk management,
reputation and competitive advantages.

Here’s how we can help you tackle these challenges.

Your new roadmap - Mutual fund
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How to ensure
that the correct
amountwill be
paid within 4
weeks?

How to meet
investors’
preferences and
expectations?

* Ongoing monitoring of the equity ratio - frequency
based on the up-front risk analysis

» Implementation of alerts based on your threshold

of tolerance

* Ongoing assistance during your transformation

documentation, investor communication
* Impact assessment of the new lump sum taxation

e Fund structuring (portfolio analysis distributing
share classes, etc.)

* Ad-hoc meetings and workshops with your teams
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* Ad-hoc workshops and meetings  Up-front identification of the portfolio at risk

o Limited assurance/review of P&L for the Lo Full asset classifications according to German rules

—

shortened financial years ¢ Process and tool set-up

How to grant to

How to deal

with the your investors
operational the benefits
challenges of of the partial
Dec. 2017? exemptions?
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* Assessment of liquidity need

* Support in the review of your legal and marketing [« Review of distribution policy
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Calculation of the lump sum amount
Confirmation of the amounts to be distributed
Access to the calculation and monitoring tool
Monitoring of tax figures published
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