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In detail 

The LTA has issued Circular ECHA 4 (“the Circular”) on reporting under the CRS. 

The Circular is available here (in French only): 

http://www.impotsdirects.public.lu/content/dam/acd/fr/legislation/legi17/ECHA4.pdf 

Similarly to FATCA, a CRS report will need to be filed electronically with the LTA by 30 June of each 
year by every Reportable Financial Institution (FI) that has Reportable Accounts. 

However, contrary to FATCA and the Commentaries on the Luxembourg CRS Law, and despite the 
general trend in other countries, the LTA has decided that filing a “nil report” in the absence of 
Reportable Accounts is optional. 

Luxembourg reporting specifics 

This report will take the form of an XML schema containing certain specific information, diverging 
from the schema published by the OECD. In particular, the following points seem to be of importance: 

 As with FATCA, the CRS schema contains a Luxembourg-specific header in which information 
(notably contact details) must be populated regarding: 

o the Depositor (i.e. the agent processing the filing): this person may be a service provider 
preparing and filing the report on behalf of the FI. However, the service provider will 
need to have or obtain a Luxembourg tax identification number (matricule) to be able to 
file the report; 

o the Declarer (i.e. either the FI subject to the reporting obligation or an entity such as the 
management company or a trustee handling the reports for the FI): in this respect, the 
Luxembourg tax authority expects to have the contact details of a reachable person 
within the organisation who would be able to answer questions regarding the content of 
the report (on the other hand, questions regarding the format of the report are dealt with 
by the Depositor); and 
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o the Reporting Person, which would be the FI. 

 Each FI must file one XML report covering all Reportable Jurisdictions (i.e. there should not be 
one report for all French tax-resident Account Holders, one for all German tax-resident Account 
Holders, etc.). However, Account Holders must be arranged by Reportable Jurisdiction (e.g. all 
French tax residents must be in the French block of the XML, German tax residents in the 
German block of the XML, etc.); 

 Each FI is identified by its matricule (replacing the GIIN used for FATCA purposes). It is worth 
mentioning that Luxembourg SICAVs and FCPs have a tax identification number, which can be 
found on their subscription-tax returns. Sub-funds can be identified through the tag 
“IdentificationNumberExtension”, which will contain their CSSF number. Entities that do not 
have a matricule (e.g. foreign trusts with a Luxembourg trustee) will need to request one from the 
Luxembourg tax authority; 

 If the Account Holder does not have a tax identification number, the XML report must contain a 
specific code to explain its absence. For example, #NTA001# must be stated when “No TIN has 
been obtained despite reasonable efforts engaged by the RFI”; 

 The Circular also provides technical explanations on how to report Passive NFEs depending on 
their tax residence and the tax residence of their Controlling Persons; 

 The different Ref IDs contained in the XML report should comply with certain specific 
codification rules. 

Therefore, in practice, a Luxembourg FI relying on a group reporting solution or worldwide service 
provider should ensure that Luxembourg reporting specifics have been taken into account before 
preparing the report. Otherwise, it is likely that the report will be rejected by the LTA. 

Luxembourg filing process 

To ensure the confidentiality of the data, the report must be filed using one of the two mandatory 
transmission channels approved by the LTA: Fundsquare with its e-file solution or SIX Payment 
Services with its SOFiE solution. 

In addition, the report must be encrypted before being filed. 

Once filed, the Luxembourg tax authority will issue an acknowledgment of receipt and one of the three 
following feedback types: 

 Validation feedback – the format of the report has been validated by the Luxembourg tax 
authority; 

 Warning feedback – the report contains a non-blocking error or inconsistencies but is 
nevertheless valid; or 

 Error feedback – the report contains a blocking error and needs to be resubmitted. 

These feedback types must also be decrypted using the same encryption software. 

Once validated by the LTA, corrections can only be made by amending the validated report (e.g. 
because the Account Holder has requested a change, or foreign tax authorities have informed the FI 
through the LTA that certain data is incorrect). These amendments should follow specific business 
rules. 
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What’s next ? 

Before the first CRS reporting deadline, the Luxembourg Government should issue a grand-ducal 
decree containing the CRS list of Reportable Jurisdictions (this is different from the list of 
Participating Jurisdictions, which has already been published). This will allow FIs to determine which 
Account Holders should be included in the first CRS report. 
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