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' Liquidation services
for non-regulated
Luxembourg entities

In order to remain competitive, groups often decide to
restructure and this may include the liquidation of some
entities. We’re ready to assist you throughout the process,
including the provision of a liquidator mandate.
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Your challenges

You’d like to wind up your structure in Luxembourg

because:

* You realised your investment;
* The fund has reached maturity;
* Legislation has changed;

You’d like to outsource the mandate of liquidator
because:

* You need an independent and experienced liquidator;
* You want to comply with regulations;
* You want a sole point of contact for all stakeholders.

* There is opportunity for some economies of scale.

Liquidation process of a Luxembourg company

Closing formalities

The closing of the liquidation is registered with the
Luxembourg Trade and Companies Register and
published in the electronic official gazette (RESA).

Distribution

Liquidation proceeds are distributed
(in kind or in cash) to the
shareholders. Advances on liquidation
proceeds may be paid during the
process under some conditions.

3"1EGM

Third general meeting of
the shareholders, held
in private, where they

approve the liquidator’s
and Commissaire’s reports,
discharge them and close
the liquidation.

Report of the Commissaire
The Commissaire reviews the
liquidator’s report with the liquidation
accounts and drafts its own report.

2" EGM

Second general meeting of the
shareholders, held in private, where
they acknowledge receipt of the
liquidator’s report and appoint the
liquidation auditor (“Commissaire”).
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Voluntary
liquidation

process

Compliance

Preparation and submission of
all documents to Luxembourg
authorities to be compliant with

regulation and articles of association.

Pre-liquidation
Payment of pending invoices,
cleaning up of the accounts,
preparation of interim
accounting statement, etc.

Board resolutions
Resolutions of the Board of
Managers/Directors to convene
an extraordinary general
meeting of the shareholders.

Convening

Convening notices to
shareholders according to
Luxembourg law and articles of
association. Convening may be
waived by the shareholders.

ISt EGM

First extraordinary general
meeting of the shareholders to
be held in front of a Luxembourg
public notary, which dissolves
the company and appoints the
liquidator.

How we can help

* We assist you in the pre-liquidation process;

¢ We coordinate with various stakeholders;

* We are an independent and reliable liquidator;
* We offer an efficient and experienced team.

Liquidator

Notary

* Preparation
of corporate
documentation for
review by the notary;

* Coordination to hold
the EGM;

* Follow-up of
registration and

/

Client

* Pre-liquidation
assistance (realisation of
investment, payments of
creditors, etc.);

* Possible additional
services (accounting,
tax return preparation,

tat o domiciliation);
S publication formalities. ) * Compliance with the law.
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Bank Creditors/service providers
e Instructions for * Preparation and sending of external
payments to creditors confirmation;
and shareholders; e Payment of final outstanding invoices;
* Closing bank account. * Termination of current agreements;
* Liaison with third parties (authorities,
etc.).
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Liquidation operations
The liquidator ends agreements with
third parties, pays the creditors and
represents the company according to
The liquidator drafts a report of the terms of its mandate during the
its activities and submits it to the liquidation period and potentially makes
shareholders. advances on liquidation proceeds.

The liquidator’s report

Some of our referrals

* Liquidation of an SPV further to the sale of its participation;
* Liquidation of an SPV further to the acquisition of a group of companies;
* Liquidation of a fund, further to the realisation of its investment.




Our Team

Anne-Sophie Preud’Homme Jean-Yves Lhommel Francois Guyot

Partner Partner Director

+35249 48 48 2126 +35249 48 48 3012 +352 49 48 48 3162
anne.sophie.preudhomme@lu.pwc.com jean-yves.lhommel@lu.pwc.com francois.guyot@lu.pwc.com

www.pwc.lu

PwC Luxembourg (www.pwec.lu) is the largest professional services firm in Luxembourg with 2,600 people employed
from 58 different countries. PwC Luxembourg provides audit, tax and advisory services including management
consulting, transaction, financing and regulatory advice. The firm provides advice to a wide variety of clients from
local and middle market entrepreneurs to large multinational companies operating from Luxembourg and the Greater
Region. The firm helps its clients create the value they are looking for by contributing to the smooth operation of the
capital markets and providing advice through an industry-focused approach.

The PwC global network is the largest provider of professional services in the audit, tax and management consultancy
sectors. We are a network of independent firms based in 157 countries and employing over 208,000 people. Talk to us
about your concerns and find out more by visiting us at www.pwc.com and www.pwec.lu.
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